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Treasury Financing Operations 


Results of December Certificate Offering 





Subscriptions to the 11-1/2 month 1-7/8 percent Treasury 
certificates of indebtedness of Series F-1952, dated December 15, 1951, 
amounted to $1,063 million, leaving $55 million of the called Treasury 
bonds to be paid in cash. Reports to the Treasury on the ownership 
of Government securities indicate that on October 31, 1951, about 
87 percent of the called 2-1/4 percent Treasury bonds of 1951-53 were 
owned by reporting commercial banks. The ownership figures for that 
Gate are the latest published for holdings of commercial banks. : 


Maturing Treasury Bills Refunded : 





Weekly maturities of Treasury bille in December totaled $4.7 
billion and were refunded in the same amount. The maturity and offer- 
ing on December 6 were for $1.1 billion each, and for the three weeks 
following were for $1.2 billion each, The average rates of discount 
on the new offerings were 1.632 percent for December 6, 1.700 percent 
for December 13, 1.725 percent for December 20, and 1.865 percent for 
December 27. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin", in the tables on "Offerings" and 
"Disposition", respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 
Bills". 
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(Im millions of dollars) 


SUMMARY OF FEDERAL FISCAL OPERATIONS 

































































(62 Stat. 150), 


Bulges receipts and sxpemiieures. |, ave Bot Levels, ond of period 
account Clearing | in in General Debt outstanding 
Period 0 AE ae ew and other om pause Fund bal- || General ne 
tures transactions or jance, or Fund Total 
deficit z > Public Guaranteed 
(-) gf [8 /- es ea 5a aed balance debt securities pear se 
Fiscal years: 
WDh2..eeeeeee | 12,696 34,187 21,490 -1,6 - 23,461 358 2,991 72,422 . 4,568 76,991 
IDN3..ccsere | 22,202 | 79,602 | -57,h20 233 . jot | 6,515 | 9,507 7696 | 4,100 1h0; 796 
1b. cerecee | 43,892 95,315 -51,423 ~2,222 - 64,307 10,662 20,169 201,003 1,623 202 ,626 
IMS. .eeeeeee 1762 98,703 53, Qu 791 - 57,679 4,529 || 24,698 258, 433 259,115 
Wb. .ceceses | 40,027 60,703 -20,676 -52h - 10,740 | -10,460 14,238 269,422 476 269,898 
Ik Tesececese | 40,043 39,289 75h 1,103 555 -11,136 | -10,930 3,308 258,286 90 258,376 
UDB...ceecee” | 42,212 33,792 8,419 -294 -507 -5,99% 1,624 4,932 252 ,292 B 252,366 
19h9...ceee00 | 38,246 40,057 -1,81. -495 366 478 “1,462 3,470 sT1O 27 252,798 
1950. .+eee06 | 37,045 40,167 -3,122 99 483 4,587 2,047 5,517 257,357 20 257,377 
195L.-cecevee 143 Ws 633 3,510 679 214 2,135 1,839 7,357 255,222 29 255,251 
Calendar years: 
WDh2..eeeeeee | 16,2 57,752 -41,461 -1,788 - 50 ,232 6,983 10,543 108,170 4,301 122,471 
INS. cccecece 34,483 90,174 -55,691 -266 - 57,707 1,751 12,294 »8TT 4,230 170,108 
1D. weececes 43,532 97,181 -53 ,650 -1,161 - 64, 753 9,942 22,236 230,630 1,514 232, 14s 
WB ic cnsense 43,928 87,522 43,594 -123 - 47,484 3,767 26 ,003 278,115 567 082 
1946. .eeeeeee | 38,810 41,322 2,512 1,386 362 -18,966 | -22,502 3,502 259,149 339 259,487 
INT. ceeceeee | 41,010 38,576 2,43h -350 -2h0 =2,2h9 -h05 3,097 _ 256,900 & 256,981 
1948... .ccece 41,450 36,209 5,261 -229 199 -4,100 1,111 »208 252 ,800 55 252 , 854 
1Db9...ceccee 38,122 41,714 -3,592 -502 23h 4,331 471 4,679 257,130 257,160 
1950. .eeeceee | 37,834 38,255 -h22 311 87 -h23 “47  ,232 56,708 2k 256,731 
Months: 
igh9-January..{ 3,579 3205 374 iad 340 “179 452 4,659 252 ,620 36 252 656 
Fe «{ 3,38 2,972 4og 172 -51 101 631 5,292 252,721 252, 7h7 
Maroh.... 5,435 3,652 1,783 -315 87 “1,080 476 5,767 251,642 2k 251,666 
April....{ 1,340 3,151 -1,611 ~62 213 “ll |} = -1,771 3,995 251,530 23 251,553 
May..ceeed 1,945 3,104 “1,159 291 32h 359 ~833 3,163 51, 889 23 251,912 
June.....4 4,767 4 656 11 -511 -1B 881 308 3,470 252,770 27 252, 
July.....4 1,946 3,434 -1,488 30 218 1,107 -133 3,337 877 26 253 ,902 
August...J 2,479 3,585 1,106 345 2133 1,975 1,082 4,418 255,852 27 255,879 
September} 4,832 3,995 837 -hoh 20 828 1,281 5,699 »680 29 256 , 709 
October. . 1,881 3,111 -1,230 10 160 98 -962 4,737 256,778 28 256 , 805 
November.] 2,344 3,127 -783 299 -36 20h -315 4, kee 256,982 29 257,012 
December.{ 4,191 3,722 469 -272 -88 148 257 4,679 257,130 30 257, 
1950-Jemuary..4 3,366 .3,323 uy 2. 589 -265 370 5,049 256 , 865 27 256 ,892 
February. 2972 2,496 476 170 -11 -h97 137 5,186 256 ,368 2 256 395 
March....4 4,80 3,269 1,552 -93 122 645 935 6,121 255,724 2 255, 747 
April....4{ 1,488 2,847 -1,358 -79 25 6 -1,419 4,702 255,718 22 255,740 
May..sse+4 2,320 2,962 -642 147 -376 632 -238 h, 256 ,350 20 256 ,370 
Tune...e+4 4,404 4,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
July.....4 1,882 3,013 -1,132 -99 31 183 -1,017 4,500 257,541 16 257,557 
August...4 2,860 2,515 3hk 147 -140 333 685 5,185 257,874 18 257,891 
Se 4 4,605 3,520 1,084 -27 -60 658 319 5,505 257,216 20 257,2 
October..J 2,056 3,170 “1,4 -17 49 -279 1,359 4,15 256 ,937 22 256 ,959 
Novenber.] 2,851 3,100 5/| -25e5/| 169 3/ 63 1h0 ~ | 43339 = |: e57,0T7 2h 257,100 
December. 4 4,211 3, 7h 470 45 -52 369 93 4,232 256,708 2k 256,731 
1951-January..4 4,448 3,808 640 -83 2h7 - 221 & 45h 256,125 18 256, 14 
February.) 4,257 3,212 1,087 227 -161 af 929 5,382 255,941 18 255, 
Mareh.... 112 4,058 054 -34 1n -9bk, 3,187 9569 254,997 21 255,018 
April....4 2,626 4 ,007 “1,381 69 106 -270 -1,614 6, 25h, 727 21 25h, 748 
May...cc0] 3,146 4527 -1,370 136 -30h 366 | -173 | 5iye | 23s, 29 255,122 
‘ TUNG. cesed 7,089 2969 1,u9 2 43 129 1,57% 7,357 255,222 29 255,251 
Tuly...ees| 2,572 4,739 -2,168 nu “14 435 1,737 5,620 255 28 255,685 
August....| 3,598 5,087 “1493 83 “103 98 a ed 32 256,67) 
September.| 6,209 5,163 1, 37 30 709 1,822 6,916 257,353 33 257, 
Ooteder...| 2,635 5 2,84 - ~86 945 “2,082 4, 87% 258,298 7 258,336 
Novenber..| 3, 5,2 x68 & 20 1,306 “250 § 62h 259,608 4 259,687 
Source: Daily Treasury Statement. More detailed information with respect 4/ Yor outstanding checks ani interest g, and telegraphic re- 
to the figures in this table is given elsewhere in the "Treasury Bulletin". porte from Federal Reserve Banks; excess of receipts or 
Gross receipts less appropriations to the Federal Old-Age and Survivors expenditures (-). ee ae 
Insurance Trust Fund and refunds of receipts. 5/ Begiming 1950, investments of wholly owned Government 
Trensac of established ties are exoluied from 














BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 




























































































Internal revenue 1/ Deductions 
Income .and profits taxes \ Appropriations 
pape ce Miscella- Other Gross to Federal ae Net 
or month Withheld Employment | neous Total Customs} receipte | receipts | Old-Age and of receipts 
by Other | Total Sa internal a v/ pondered ay 
Py , oe Trust Fund s/ 
8,393 26,262 | 34,655 178 5,291 41,685 | 4321 3,325 45, ub 1,292 257 43 , 892 
10,289 24,884 | 35,173 >, o 6,949 43,902 355 3,49 47,750 1,310 1,679 4h , 762 
9,392 21,493 | 30,885 1,701 7,725 40,310 435 3,492 4h ,238 1,238 2,973 40,027 
abide 10,013 19,292 | 29,306 2,02h 8,049 39,379 | 49% 4,635 ’ 1,459 3,006 | 40,043 
BEins sekeve 11,436 19,735 | 31,171 2,381 8,301 41,853 422 3,824 46,099 1,616 2,272 42,211 
IDO. cesses 9, Be 19,641 | 29,482 2,477 8,348 40,307 384 2,08 42, TT4 1,690 2,838 38,246 
ee 10,073 18, 28,263 2, 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
SED idisccaces 13,535 24,218 | 37,753 3,932 9,423 51,106 624 1,639 53 ,369 3,120 2,107 48,143 
1951-January. 68 7/| 2,709} 3,389 19 2/ 853 4,392 57 173 4 621 131 7/ he 4 448 
February 2, Olu 1,281] 3,325 527 797 4,649 4g 122 4,820 374 189 4,257 
March... 1,273 6,152] 7,425 393 838 8,656 59 96 8,811 239 459 8,112 
April... 578 1,688 | 2,266 157 690 3,103 5h 123 3,289 150 513 2,626 
May. .0+e 2,038 482] 2,520 554 147 3,821 53 164 4,039 534 359 3,146 
June.... 1,123 5,065| 6,188 423 T19 7,330 48 225 7,603 280 234 7,089 
July.... 726 1,709 1 2 2,608 48 1 2,833 1% 88 2,571 
August. . 2,130 re 23535 596 Be 33937 50 17 4,165 516 55 3,594 
Septembex 1,128 4,115] 5,2k2 hho 707 6,398 ke 8 6,524 258 9 57 6,209 
October. 7e0 8 8&8} 1,607 46 885 2,539 7 2,708 32 hl 2,635 
November 2,177 254| 2,430 505 805 3, THO a 1s 3,952 400 9/ 30 3,522 
Fiscal year 
1952 to date 6,940 6,58 13,524 1,773 3,925 19,222 239 T9 20,182 1,360 271 18,530 
Source: Daily Tx Stat it. Receipt classifications shown here differ some- 
what from those in the 1952 Buiget 4 tt. Footnotes at end of Tables 2 and 4, 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Fiscal year National defense and; International Interest on the Veterans' Adminis- 
or month Total 10/ related activities finance and aid public debt }}/ tration }2/ nerd 
MASE ccccscccdcnes 95,315 89,720 - 2,609 BO 2,256 
WB cccccscceccosoree 98,703 90,501 - 3,617 2,060 2,525 
WPcancccesesesosscc 703 48,870 27 4, 722 4,253 2,133 
WT acaccccccsccsoces 39,289 16,812 4,928 4,958 7,259 5,332 
So pedeiedetasoee 33,791 13/ 11,500 4,143 23/ 5,211 6,469 6,467 
WP banecccesccases< 40,057 12,158 6,016 13/ 5,339 6,878 9,666 
Ti ehansnsccednesss 40,167 12,378 4 ,657 5, 750 6,517 10,865 
WRecissccccccascces bk 633 s/ 19,958 4432 5,613 5,281 9,350 yh/ 
1951-January.....+++ 3,808 1,651 334 514 472 836 
February....+.+- 3,211 1,695 328 156 426 606 
GAR, cccccdsces 4,058 2,057 346 580 456 620 
MBER cccscoccce 4 ,007 2,160 392 253 427 115 
MEF ocecccccesece 4,517 2,396 487 163 425 1,046 
TUNG. sc escceccee 5,969 2,495 785 1,557 3h 48 
PB cpcevceccens 4,739 2,930 318 232 435 823 
MB. ccccktoce 5,087 3,040 367 222 422 1,036 
September. ...... 5,163 2,628 301 580 hoo 1,233 
October..ssesees ree 3,166 3 497 41l _ 1,032 
November....++.+ 5,1 3,015 367 173 478 1,146 
A088 TW Tate........ 25,650 14,778 1,730 1, 70% 2,168 5,269 
Source: Daily Treasury Statement. Expenditure classifications shown are included in "Other receipts". 
here differ somewhat from those in the 1952 Budget document. 4/ Incluies proceeds from sale of surplus property and from Govermmnt- 
1/ For further detail, see tables wider “Internal Revenue Collections". owmed securities; also deposits resulting from iation of var 
2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 1621-1632); contracts (see “Treasury Bulletin” for February 1945, page 5). 
for basis of shown, Jamuary 1951, see footnote 7. Yor basis of appropriations, see Table 7. 
3/ Consists of receipte for old-age insurance t+ insurance, Interest on refunis is incluied in Table 5 under "Miscellaneous". 
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BUDGET RECEIPTS AND EXPENDITURES 









Table 3.- Expenditures for National Defense and Related Activities 


(In millions of dollars) 






















































































on the basis of interest paid by the Treasurer of the United States. 
Includes public works undertaken by the Veterans’ Administration. 


t | Department | Department | Payments ie — Surplus ee 
Fiscal year of the of the of the under Armed property Other 
oan Total Fees Sardes se oe OE yore no UNRRA aisposal ps rw 23/ 
te PC i i’ Leave Act | yapore iy 2o/2en/ | “oe 
IGN ss ccccovcce 89,720 . 4g ,2he 26,538 - 2,68 3,612 ~ - m4 7,447 
IGNS.cccvecbese 90,501 - 50,337 30,047 - 472 3,227 14 - - “| 6,305 
— IDKG. ceccccsece 48,870 - 27,800 15,161 - 328 694 664 106 - 4,117 
IGRToccccccces 16,812 ~ 6,911 4,998 1,986 138 271 1,501 kyo nu 554 
1945. cecccecece 11,500 - 6, 4,171 270 - 277 268 325 99 4h 
WNPoccccccocee 12,158 1,690 5,417 4,412 10 - 136 25 98 299 7 
1950. cccccccece 12,378 3,506 4,090 4,10 1 - - * 7 439 225 
ID5L.cccccceces 19,958 6,237 6,875 5,756 2 - - * 1 656 431 
1951-Jenuary... 1,651 483 518 560 * . - ~ * 55 34 
Fe “ 1,695 483 567 535 . - - - ® 86 25 
March..... 2,057 656 78 585 * ‘ . ~ * Te 26 
April... 2,160 622 8h2 52h * - - - * Te 100 
MAY. cceces 2,396 B33 Bk2 18 * - - - * 63 4O 
JUNC. eee 2,495 76 1,041 620 * - - ~ * 47 ke 
TULY..0ses 2,9, 16 1,162 9 ° : . - - 34 39 
August... 30ho by 1,210 pe * . ° » 2 108 30 
September. 2,628 1,036 TL * - - - “1 12 32 
October... | 3,166 1,094 1,195 768 . - - . - hy 65 
November. . 3,015 996 1,197 750 * . - . 1 28 42 
Pitgee to date, | 24,778 4,680 5,820 | 3,70 1 - - * 2 327 209 
Source: (Same eas Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Export- Credit Government Greek- Mutual Seourity Act 
Fiscal year Total | Bretton Woods Import to and relief Turkish Economic and | Militay Other’ 
or month Agreement Act Bank United in occupied Assist- technical assist- 28/ 
7 2k/ Kingdom areas ance assistance 26/ ance 
IONE. secccdcsecses T2T 159 568 - - - - - - 
— WT sc ccvcscéesvde 4,928 1,426 938 2,050 514 - - - - 
IGKB. ccs cdednsscees 4,143 23/ - 465 1,700 881 161 134 13/ - 803 
IND -vstnbieveseses 6,016 33/ - -60 - 1,333 279 4,043 13/ - 420 
1950. cccsccscscecs 4,657 - 45 - 733 121 3,523 a 170 
Wl svescecsvéssors 4431 - 88 - 354 65 2,810 884 232 
1951-January.eseses 334 - 33 - 30 3 209 62 17 
February..eses 328 - 6 - 33 3 188 & 23 
March..cseccee 346 - n - us 4 222 81 2 
ApPMil.cceccces 392 > 39 © 2 . 203 95 ok 
Wi sccknsdsecs 487 - 7 - ap 2 236 1ho 21 
TUNE. ceccccees 785 - 29 ° 19 1 545 1% 17 
PATs 0050008 318 - 34 - 8 * 230 r 109 5r 
August. ..cosee 367 - 7 - 8r 7 igi r 13 ir 
September..... 301 - at f - 8 * 15 r 20r 
October...ceces 371 - * . 59 2 w5 ¢r 12 2ar 
. November...... 367 - 2 - 8 1 97 207 51 
19583 {3"Tate..... 1,730 : -32 - 92 n 817 Tee. 121 
Source: (Same as Table 2) $113 million in October and $37 million in November. (See 
Footnotes 1 through 6 on page 2 and 14 through 35 on page 4, footnotes 7 and 9). : 
7/ The Social Security Act of 1950 (Public Law 734), approved 9/ Current appropriations were during the period October 10 
= August 28, 1950, change in certain respects the basis of appropriating through November 5 until adjustments to million had 
social security employment taxes on employers and employees. Effective been completed, in accordance with Public Law 734 (see footnote 7). 
January 1, 1951, these taxes ani withheld income taxes are paid into Of the amount adjusted, $113 million was applied im October and 
the Treasury in combined amounts without separation as to type of tax $37 million in November. 
The amounts of such taxes credited currently as appropriations to the 10/ For description of content, see Table 6, footnote 3. 
Federal Old-Age and Survivors Insurance Trust Fund are based on estimates 11/ Beginning November 1949, interest on the public debt is reported as 
by the Secretary of the Treasury and are later adjusted on the an expenditure when such interest becomes due and payable, as 
of wage records maintained by the Social Security Administration. For distinguished from the previous practice of showing the expenditure 
22/ 
23/ 








Inclufes transactions relating to the Foreign Economic Cooperation 


Trust Fund, (see page 1}. 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Department Departament Hous ing Social re 
Fiscal year a of — Rested Public Reoenstmtien rs y Atomic Miscelle 
or month Agriculture | Commerce finance | deficiency | 9)/32/| Corporation 33/ | roerem ao hice 35/ 
a/ a/ 
WE cchasccecsce | Gee 696 Tl -360 -29 45 -267 eg - 901 
IDWS .ccccccececes 2,525 99 ge -307 1 313 -288 7 - 937 
Web ccccccccsccee | 2,133 -203 98 -2h6 161 359 -23 BAS - 1,14 
WRT occcccccceses | 3332 1,226 149 129 2he 690 215 1,066 159 1,456 
WDB. .ccerereeees | 6,467 172 -68 310 1,126 438 1,619 456 1,633 
WA. ccccccccecee | 9p566 $e 56 52h 1,520 314 1,696 647 2,12 
WO seecesecccces | 10,865 2, y ~ 593 1,577 589 1,967 52h 2,515 
W5licccceccccces | 9,350 Jd/ 636 379 62h 1,532 “Tl 2,027 908 2,957 
1951 -January..++- 836 115 kl 62 - 109 -18 251 86 191 
Fr eoee 606 * 26 65 60 & “7 120 93 1% 
March..ses+s 620 68 29 Tl - 96 -2 63 B 222 
APYil...eees TI 104 33 29 25 102 4 212 87 169 
MAYscccesess | 1,086 91 35 4g 270 119 5 149 103 235 
JUNO. secs 748 92 pas 26 9 12h -8 105 126 263 
TUly.csovees 823 ho 46 & . 143 3 179 : 80 2h3 
August. .ese 1,036 104 He 57 - 163 -22 177 137 265 
eco | 1,853 36 “15 150 145 -15 187 117 58 
Ootober....- | 1,032 206 51 76 - 161 -31 269 121 178 
November.... 1,146 105 61 5 170 145 -19 iTl 139 259 
Fiscal year 
_1982 to date.... | 5,269 ag 259 423 320 T8 -& 983 593 1,327 
Source: (Same as Table 2). gh/ Exoluies Bank expenditures unter Economic Cooperation Act of 198, es 
1 6 on page 2 ami 7 through 13 on page 3. amended . 
Beginning November , net investments of wholly owned Government 25/ Beginning June 1949, incluies the revolving fund for agricultural 
corporations ani agencies in public debt securities are excluied commodities and raw materials for occupied areas. 
from buiget expenditures ani incluied in “Trust Account end Other 26/ Prior to July 1951, consists of expenditures unler the Eooncmto 
Transactions", Table 4. Adjustments were made in November and Cooperation Act. 
January for uch net investments classified during the period July 21/ Prior to July 1951, consists of expenditures for mutual defense 
through October 1950 as buiget expenditures; for details, see assistance. 
Bulletin” for July 1951. 28/ Prior to July 1951, incluies relief in comtries devastated by war and 
ye oe expenditures wer the Foreign Aid Act of 1947 (61 Stat. 934) and the 
Includes those expenditures on behalf of the Department of the Air Chine Aid Act of 1948 (62 Stat. 158), shown separately in the June 1950 
Force vhich have been made out of appropriations to the Department end previous issues of the “Treasury Bulletin"; also International 
of the Aray, but excludes expenditures by the Department of the Children's Reergency Funi; loan for construction ani furnishing of United 
Aray as follows: those shown separately in Table 31 istemst flood Nations Headquarters; aid to Kores, Palestine refugees, Yugoslavia, and 
finance and aid, shown in Teble 4; river end harbor work and flood India; and international development programs. Beginning ’ 
contwol, inoluied in Table 5 wader “Public works"; end Panama Cenal, expenditures for aid to China, Korea, and Palestine refugees and for 
Defense expenditures of the Panama Canal prior to 1947 are incluied international develoyment programs are incluied under the Mutual 
in Table 3 wader “Other”; other expenditures are incluied in Table 5 Security Act as economic and technical assistance. 
under "Miscellaneous". 29/ Exluies expenditures by the Department incluied in Tables 3 gni + end 
11/ Exolutes expenditures by the Department of the Nery shown separately those for forest roads and trails, incluied in Table 5 wmder "Public 
in Table 3, end those for international finance ani eid shown in works". 
Table 4. 30/ Excluies expeniitures by the Department incluied in Tables 3 ent} ant 
18/ After 1947, expendituresfor national defense ani related sosiviSiee those for public roads incluied in Table 5 under “Public works"; in- 
were not segregated from other expenditures of the Corporation ent cluies U. S. Maritime Comission for eleven months of 1950, mtil it 
ite affiliates, which are inoluied in Table 5. vas abolished and ite functions were transferred into the Department of 
19/ Excluies expenditures shown separately in Table 5. 1950, Commerce by Reorganization Plen Bo. 21 of 1950. 
expenditures of the Comission mtil it was abolished included 33/ Excludes expenditures incluied in Table 33" beginning Septesber 1970 
in Teble 5 under “Department of Commerce”. ¢noludes Federal National Mortgage Association and ted. 
198, inclules reimbursement to the Departments of housing program, vhich were transferred from the Reconstruction 
the Army and Navy for care ani handling of us property overseas. tion by Reorganization Plans Noe. 22 ani 23 of 1950. 
2)/ Begimning 1950, Mministration expenditures for sur- 32/ Consists of expenditures for the following: public roads, except 
plus disposal and for public buildings other than construc- assistance to Greece and Turkey; buildings, consisting of con- 
vion are not inmcluied in expenditures for these purposes in Tables 3 struction only, beginning 1950 (see footnote 21); ani Bureau of Com- 
and 5 because they are not shown separately from other expeniitures munity Facilities through 1950, these three categories of expenditures 
of the Administration. heaving been under the Federal Works Agency until it was abolished by 
22/ Prior to 1947, these tures were incluied in “Other” Treasury the ect of June 30, 1949 (63 Stat. 360); Bureau of Reclamation; 
expenditures, in Table 5 under "Miscellaneous". Tennessee Valley Authority; river end work and flood control 
23/ For content before see "Treasury Bulletin" issues for umier the Department of the Aruy; ani forest roads ani trails wider 
September , page 4, and February 1945, page 7, except that Department of Agriculture Prior to 1950, incluies all other 
beginning 1947, deen revised lude expenditures of Federal Works Agency expenditures except those incluied in Table 3. 
the National Committee for 1949, x expenditures incluied in Table 3. 
consists of expenditurts of that Committee, the Selective Service Yor more detail of these expenditures, see Tables 7, 8, ant 9. 
System, ent the Offive of the Secretary of Defense. The Office of 35/ expenditures for executive and other agencies not 
the Secretary inclutes retired pay for the military services begin- elsevhere ani for legislative and juiicial functions. 
ming September 1949. * Less than $500,000. 
r Revised. 
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> BUDGET RECEIPTS AND EXPENDITURES 
~ Table 6.- Summary by Months and Years 
(In millions of dollars) 
3 Total 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct Nov. Dec. Calendar| Fiscal 
year year 1/ 
Net budget receipts 2/ 
We cccesecee & 96 2h3 124 108 336 1,924 
WWBZecoscccces| . U2 10 270 109 28 159 18 318 252 203 328 47h 2,021 
193% wsccccces 205 203 417 179 3 386 214 28 4h3 251 2k1 371 3,432 3, 
1935 ercccccccee 197 208 595 221 2b1 458 27h 294 417 229 230 427 3,792 3,730 
1936 .ccccccees 225 216 TO 228 527 289 339 495 268 230 514 4,333 4,069 
MST. ceccccces 236 225 964 313 285 2 408 The 288 283 818 5,747 4,979 
1938 ..cccccces 290 304 910 257 369 730 267 ibd, 672 295 345 668 5,550 5, 762 
1939 .cevecoces 267 363 208 340 552 260 365 671 272 357 513 4,851 | 5,103 
GMO. .eeeceses 309 439 792 296 393 325 44o 703 7 356 T34 5,712 5,265 
Walsccvccseee 334 411] 1,557 383 386 1,270 407 390 1,128 437 558- | 1,205 8,467 1,227 
UDN2 ..scovecde 571 751} -3,538 686 556 2,469 739 581 2,511 599 59% 2,695 16,290 | 12,696 
IPRS. caseccose 783 gh9} 5,202 1,508 1,472 4 567 2,001 2,714 5,442 2,02h | 2,093 5,730 34,483 | 22,202 
Dk. ccceccsee| 2,740 2,49h | 6,532 3,047 2,895 6,18 2,078 2,432 5, 803 1,900 | 2,105 5,324 43,531 |. 43,892 
WDNS5.cecececes| 3,459 3,613 | 6,661 | 2,786 | 2,900 5,702 2,435 | 2,656 4,875 | 2,453 | 2,322 | 4,067 3.1928 Ms, 762 
WDE ..eeeeeeee| 3,770 3,584) 5,501 2,159 2,243 3,963 2,182 2,2h6 4,386! | 2,4ho | 2,268 4,050 38,820 | 40,027 
WhTodcccooces | “Betee 4,196] 5,342 1,962 2,297 4,929 2,281 2,438 4,612 2,339 | 2,692 4, 41,010 | 40,043 
WAR. ccccccoce | Beene 4, 2,239 2,324 4, 2,096 2,505 4,543 2,101 | 2,540 4,014 41,450.| 42,211 
1909 cecssccss| 3M 3,301} 5,435 1,340 1,945 4, 767 1,946 2,479 4, 832 1,881 ra 4,191 38,122 | 38, 
WHGecacaceses4 jee 2,972 J 1,488 2,320 h, 1,881 2,860 4,605 i 2, 4,212 37,834 |. 37,045 
W5licccccccce| &4hS 4,257| 8,112 2,626 3,146 7,089 2,571 3,594 6,209 | 2,635 | 3,521 143 
Budget expenditures 3/ 

; ‘ Sttescecseees 495 347 261 435 | 266 368 \ 
MER ci ctaaee 334 346 428 uke 433 466 266 30% 326 496 488 686 5,017 | 4,623 
IW. ccccacdee 950 633 607 672 539 728 462 509 510 661 59h 633 2495 ’ 
1935 .erecccees 457 490 Sul 605 408 652 727 519 492 636 507 . 612 646 6,521 
19; eeeerersece 458 459 571 625 551 2,336 425 592 659 680 532 : 651 8,539 8,493 
1937. cccccscce 587 696 668 1,248 57 501 617 565 491 671 7,635 ps 
1938. sseseeeee 513 450 687 667 417 786 666 703 Tl TIT 967 835 8,220 938 i 
1939 .eccccccce 653 585 TH 665 694 884 956 1,020 692 752 a > 9,151 8,966 
WDWO.cecceccce 677 62h 798 | 710 605 88h Bh: 1 Bs 8&1 5 9,645 9,183 
WAL ccengpece |. Retdd 1,07%6| 1,482 1,408 1,352 1,591 1,632 1,668 1,989 2,328 | 1,890 2, 20,229 | 13,387 

) 1gk2. ecececose 2,680 2,652 3,525 3,939 4,400 4,820 5,257 5,456 5,921 6,184 6,012 6,926 57,751 34,187 
UDsZ.eeeecseee| 6,728 67358| 776 | 7,300| 7,475 | 8,260 | 7,499 | 7,632 | 7,667 | 7,629 | 7,947 | 7,7me | 90,276 | 19,602 

od. I9bh.cssseeee| 737 | 8,022] 20,442 | 7,337 | 6,879 | 8,631 | 8,004 | 8, 71,779 | 8,036 | 7,82 | 8,327 | 97,28. | 95,315 

\ INS. cegccsece 8,1ke 7,127 9,034 7,758 8,927 9,540 8,561 6,949 6,372 5,619 4,530 4,962 87,522 98, 703 
Nb cecseceee| 4,822 3,340| 3,598] 3,750 3,37% h , 836 3,287 2,745 2,663 2, 2,453 3,605 | 41,322 | 60,703 
WDTisceceesee| 3,019 3,731| 3,239 3,407 3,284 4,996 3,553 2,962 2,673 2,394 | 2,143 3,176 38,576 | 39,289 
19hB..cecccese| 2,800 2,22) 3,086 2,541 2,222 4,018 3, Tal 2,335 3,066 2,911 | 3,263 4,102 ,209 | 33,792 
WDeceseseses 3,205 2,972 3,652 3,152 3,104 4, 656 3,434 ’ 3,995 3,101 3,127 3,722 41,714 40,057 
WWD .cccccceee 3383 2,496| 3,269 2,847 2,962 4 ,296 3,013 2,515 3,520 3,170 | 3, 3, THe 38,255. | 40,16 
WBdeccoccosect 9s 3,211} 4,058 | %,007 | 4,527 | 5,969 4, 739 ¥ 5,163 | 5, 5,178 ls ,633 

Budget surplus, or deficit (-) 
GSS. ccccceses “4 -251 -18 “311 -158 -32 -2,735 

4 1933 .ccccceces -222 -236 -158 -333 -28 -184 “1 -122 - -2bk -285 -358 “2,543 ry 
RS -TH5 a4 -190 4ge 33 -3he -2h8 227 -66 “409 -353 4,064 | -3;630 
WS cccccsccee -260 -2 55 -383 - -194 453 -226 “75 -407 -277 “18 92,854 | -2,791 
1996. ccccecee -233 -2h3 179 -397 -298 | -1,809 -135 253 -164 413 -303 137 4,206 | <b, 4e5 
193Terccccccee -351 “2 268 -354 -221 -h26 -210 -93 125 -277 -209 148 -1,888 |. -2,777 
WBEscoccscvee | aan “ie 223 8% 48 -56 -399 -259 -80 “483 | 622 -16 | -2,670 “LAT 
1WGV3BDececccecse|' 35 222 -103 457 -35k -332 -696 -655 21 -480 23 “321 74,300 | -3, 
WHO. .cccccess -368 -1& “7 -4lh -213 -285 -519 -361 =34 56h -532 -h5e 3,934 3,918 
IhLeccccscese -799 ~665 7 | 1,022 -966 -321 | -1,224 | -1,278 -861 | -2,891 | -1,332 | -2,479 | -11,762 | -6,159 

“1,901 23 -3 9253 -3, Obk -2 gel 4 ? 518 “4 ? 875 -3 , 410 -5,585 -5,417 o4 231 -h1,461 -21,490 
~5,409 2,543 5,792 6,002 -3,693 -5,498 5,117 2,227 -5,595 -5, 054 -2,014 -55,692 =57,420 
. 5,518 -3, 880 oh 291 -3, 984 -2,4ho -5,93T “5,776 -1,976 su -5,706 -3, 004 -53,650 -51,423 
R ee -3,514| -2,373 | -&,972 | 6,028 | -3,838 ~6,126 | -4,293 | -1,497 | -3, =2,208 243,598 | -53,942 
" WDhb..eccceees| =1,0K2 2h3} 1,902 | 1,591 | -2,131 -873 | -1,105 “499 1,723 -420 -165 5 “2,512 | -20,6 
WNT ccccsccce 706 46h} 2,102 | -1,445 -987 -67 | -1,272 -52h 1,940 55 549 1,022 2,434 TH 
1,396 1,934 2, be. Shr “1,645 169 1,477 -810 ~623 -8 5,2h1 8,419 
1,783 | -2, -i, un | -1,488 | -1,106 7 | 92,230 | 763 M69 | -3, “1,811 
1,551 | -1,358 108 | -1,132 1, 1,14 ‘252 470 -3,122 
4,054 -1,38 1,370 1,119 2,168 1,493 1,046 2,847 1,658 3,520 
Act of 1948 (62 Stat. 150), and net expenditures of wholly owned Govern- 
year ending June 30 of year indicated. ment corporations and agencies, except net investments in public debt 
tions to Federal Old-Age and Survivors securities beginning November 1950. Payments to the Treasury, princi- 
Trust Fund and refunds of receipts. pally by wholly owned Government corporations, for retirement of capital 
public debt retirement which are chargeable to stock and disposition of earnings are excluded from both receipts and 
to., under special provisions of lav; includes expenditures. (For amount of edjustmente for capital transfers and 
transfers to trust accounts, transactions of the Foreign Economic Fareign Eoonomic Cooperation Trust Fund, see 1950 Annual Report of the 
the Secretary of the Treasury, pages 452 and 453.) 
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Table 7.- Gocial Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 































































































Receipts 
Excess of Gross receipts Deductions 
Fiscal year — phe ag Social security taxes to Refunds of 
oe ante tures (e) Federal Old-Age and | social ie 
V Total Feieral a age a Uheployment Survivors Insurance security sesetye 
(Old-age insurence) | (Unemployment insurance) | ™™* Tu taxes 3/ 
IRR .cccccccccccccece Fah .3 1,472.0 1,292.1 — 1,292.1 4.0 17.9 
WS cccccccccseceess -306.7 1,498.5 1,309.9 5 1,309.9 7.2 1TT.4 
IGN... coccccccccecces 363.5 1,428.1 1,238.2 19-8 1,238.2 5.8 1%.1 
WT. cccccccccccccces 573.3 1,064.3 1,459.5 7 1,459.5 8.2 176.7 
tai mea ~639.7 1,824.1 1,616.2 207.9 1,616.2 7.2 200.7 
WDNDeccocccccccccsocce -889.9 1,923.1 1,690.3 222.8 1,690.3 9.7 213.1 
WO .ccccccecevessces -1,155.0 2,332.7 2,106. 226.3 2,106.4 9.9 216.4 
Wleccccccecsecescees “1,192.1 3,353.2 3,119.5 233.5 3,119.5 12.2 221.3 
IPSL-Tanuary..eeseeee “172.2 147.6 131.3 4/ 16.3 131.3 &/ +7 15.6 
February .ssssees 36.9 520.8 a 147.0 33.8 oT 146.3 
Marohicceccsesese 49.8 253.3 239.3 14.0 239.3 1.3 12.7 
APTLLecccccccece -127.8 6 150.1 3.5 150.1 1.7 1.8 
MOF ccccecccccese “134.4 e' 7s 15.8 534.0 2.0 13.7 
JUNO. ceccccceces -103.8 283.5 2 3.3 280.2 1.9 14 
TULYsccsccccccce “122.1 176.2 1%.5 1.7 17%.5 2 1.5 
RUBUBE cc cccccece -137.6 530.5 515.8 4.6 515.8 2.6 22.1 
September....... ~62,1 258. 257.9 1.0 257.9 1.5 -.5 
Ootoberssseseeee -1Bh .0 34.7 32. 0 32. : 2.3 
November. ....++ -107.1 413.9 399.5 zy, B sct 339.5 z, t 13.3 
Expenditures 
om ieal, Grants to States 
Fiscal year Adminis- | to Social Security Administration Children's Bureau Bureau 
or month Total trative | ¥.0.A, of En- 
arms and S.I. Total wee Aid to = to =| Ala to pee Crippled | Child ployment 
ass dependent c children | welf Securi 
rar ance ctiitren | tite | 7/ health vse it Aa 
19bb..ceveeeee 520.2 32.2 - 488.694 360.6 57.0 10.3 - 6.2 3.8 14 37-7 
IWBeccccccces 48h.1 32.2 - 122-2 333-6 52.8 10,0 - 5.4 3.8 14 344 
IMG .reececees 537.6 39.2 - 498. y 361.2 59-3 10.3 - 6.3 4.2 1.3 55.6 
WRT cvccveces -0 25.5 4 Bs 515.7 13.4 9 - 10.7 13 2.0 59.8 
DNB. .crececee 4 20,1 of 6 573.1 142.7 9 . 10.5 Ts 3.4 66.6 
1949 14.6 3.3 1,085.1 70.8 190.0 20.3 - 0.3 8.2 3.7 140.7 
1950 Vs.1 3.6 1,353. 843.2 1 2h.2 - 11,2 7.6 3.9 207.5 
1951 17.8 3.7 1,391. 826.1 5 26.2 17.0 12.9 9.7 5.5 178.0 
1.3 - 186.5 90.7 40.6 2.8 6.9 2.1 1.3 1.2 40.9 
1.3 - 108. 72.6 6 2.2 3.9 4 4 * a 
1.3 - 61.2 39.2 9 1.3 1.1 8 8 1.0 2 
2.1 - 5 80.9 38.1 2.8 14 1.3 9 6 1.5 
2.1 - el 8.8 30.7 2.3 1.8 5 yf el 29.1 
2.1 - 103.1 41.6 16.6 2. 1.3 4 2 el 40.2 
2.0 - 111.5 71.0 27.7 2.3 5.0 1.5 14 14 1.3 
2.1 - 147.6 99.0 38.7 3.6 4.7 of ° 2 3 
2.0 3.7 55. 33.4 11.9 1.2 1.6 1.0 1.7 8 4.2 
2.0 18.3 87.6 38.0 3.6 4.5 3.6 2.2 x) 4h 0 
2.0 - 0 71.2 27.7 2.6 3.4 8 6 2 11.9 
Source: Daily Treasury Statement. tive expenses unier the Wagner-Peyser Act of 1933, as amended 
PI nee Ne nar Bow dy A agement ee 29 U.S.C. 494); and interest on refunds of scoial security taxes 
Represents appropriations equal to "Social security - taxes” see footnote 3). 
collected and deposited as provided unier Section 201 (a) of the Y/ Aid to permanently ani totally disebled (Title XIV) as aided by 
Social Security Act Amendments of 1939, as smenied; beginning Social Security Act Amendments of 1950 (Public Law 734), 
Jenuery ere made in accoriance with the provisions August 28, 1950. 
of Section 109 (a) (2) of the Sooial Security Act Amendments of 1950 8/ Yor unemployment insurance benefits and maintenance of public 
(Public Law » Spproved » 1950. offices; includes expenditures made directly by the 
ry wiler “Administrative expenses". Federal Goverment beginning Jamuary 1942 for maintenance of 
For basis of appropriations ani estimated receipts, beginning employment offices, ani expenditures of the U. 5. t 
Jemery 1951, sve Table 1, footnote 7. Service for the period December 1942 through Jume , When it 
5/ tor of adjustments included in these figures, see Table 1, was not in the Bureau of Exployment Security. 
footnote 9. 9/ Total inoluies expenditures for grants to States Public Health 
6/ Includes expeniitefres from appropriations mate specifically for Service, as follows; 194%, $10.9 million; 1945, $20.7 million; 
administrative expenses relating to the Social Security Act, as amended; end » $.2 million, After 1945 tures were made under 
administrative expenses reimbursed to the General Fumi of the Treasury provisions of the Public Health Service Act of 194% (58 Stat, 682). 


unier Section 201 (f) of the Social Security Act, as amended; aiministra- * Less than $50,000. 





2 :thaGs PR ] 


is eee abe eth 


LPEY o | 








January 1952 oe 7 


BUDGET RECEIPTS AND EXPENDITURES 








Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


(Im millions of dollars) 
Receipts Expenditures 








Excess of net 
Fiscal year receipts, or Taxes on Deduction: Adminis- Transfers to 
a tures (-) carriers Refunds of taxes | Net Potel trative Railroad Retire- 
Vy and their on carriers and receipts ment Account 
employees ad employees Fy, (trust account) 
2 





Wi cccccossecccnryesscecccvud - 18 267.1 * 267.0 265.2 2.5 262.7 
WABcccccoccceccssscdecccesces * 285.0 _ 284.8 311.1 2.3 308.8 
1s égadoenccsseedenedecsoeses -12. =< 4 = 7 me | e4 4 
Subacccrccacessnensoessese 3 360.1 380.0 302. - “a 
aC ae cee PP fe 557.1 * 557.0 763.5 5.0 : 758.5 
WI ccccecesacestedcodococccse % oD 563.8 By | 563 4 5 9 44 5 5 
WD cccccccccccccesesecdeccece a4 550.2 5 59 6 oe 9 3B°3 
W5lecccccccccccccccesccsseses 30.5 577.5 * 577.5 608.0 : * 608.0 
MPR en oonnuspnsronses -60.8 1.6 * 1.6 2.3 62.3 
PPT TTT TTT Tit it 6.5 6.5 * 6.5 - rd 
ape RUM 139.5 139.5 * 139.5 * * 
ABT1L. ccccccccccscccecese -79.0 20 * 3.0 8.0 &.0 
WP ciccccecheadascsoceesse 8 23 * 4.8 - ie 
BMG. ccvsecccsesevecsecse 139.2 139.2 * 139.2 * - 


60.3 

27.3 
125.5 

&. 


TULYc cocccccccesccccegecs ° 
MgB. ccccccocdercoscces ap | 66.0 
OCtOder.cesccescseseseces -Tlel 1.2 
Hovember....cecccescccces 41.5 91.3 


S 
w 
* ®8e® £2 Hae 


8 

= 
e* 4% 

w 


























Source: me: Treasury Statement. administrative expenses relating to the Railroad Retirement Act, and interest 
1/ Excess of expenditures is covered by appropriations by Congress . on refunds of taxes (see footnote 2). 
e Interest on refunds is included under “Administrative expenses”. * Less than $50,000 


Consists of expenditures from appropriations made specifically for 


Table 9.- Railroad Unemployment Insurance Act~/- Budget Receipts and Expenditures 
(Im millions of dollars) 

















Receipts Expenditures 
Excess of wd 
Fiscal year receipts, or Railroad pomenrenys 0 dg Transfers to Railroad 
or month iis ate (-) — Total Unemployment Se se ponent 
} ee Insurance Adminis- | 2ccount, 
conteributions 3/ tration Fund) 4/ Trust Fund 
GW . ccocccccccesccocccscococcscccccoes 2. 22.1 14.9 3.2 11.7 
INS occcocesccresenencecccocs F 13.2 12.6 3.7 8.9 
-.2 12.9 13.1 3.5 9.6 
5 14.2 13.7 4.5 9.2 
oe cecccccces Soegeesecoccooceesseces -.6 4.5 15.1 5.5 9.7 
ION .ccccccccccscsccsosscccccccccccoccces 5.1 9.7 14.8 5.9 9.0 
MOTE i ctrecedpsetadidecscteagnceceseses -3.2 9.1 12.3 6.9 5.4 
IDL. ccvccccccccccscccceccsosscoccccece 4.0 9.8 5.8 5.8 - 
195l—Jammary.scccccecs oe *¥ * Py) A - 
Foebruary.cccescses oe 7. el Py] 5 - 
Marchiesccccccccccccesecvcces oe 2.0 2.3 + ot - 
APTA Le cccccceccceseccscceveceseces -.3 ol 3 3 = 
MOF ccccccccsesadcesocosccocescsecs -.5 el 6 6 a 
TUNG. oseccceveccceccsocecesccesecs 2.1 2.4 3 3 ° 
TULF cccccccccscccccocesoveccccscss —- : ab 2 4h 
Cevccccccecccececesescseceses * ° e e - 
cae eo oe esdocccccecovcccccoecs 1.3 1.6 o4 oh ~ 
October. oseccccesescvccecesescccces 2 8 6 6 - 
WOVEMDET...ceccccccccccccccccecccs -.4 ol 5 35 : 




















Source: Daily Treasury Statement. in the Railroad Unemployment Insurance Account (45 U.S.C. 358 (f)). 
1/ Operated as Railroad Unemployment Insurance Administration Fund. (See "Trust Account and Other Transactions", Table 7.) 

2/ Excess of expenditures is covered by appropriations by Congress. 4/ Consists of expenditures from appropriations made specifically for 
/ Railroad Unemployment 


in the Railroad Unemployment Insurance Acccunt in the Unemployment 5/ Represents excess funds of the Railroad Unemployment Insurance Adminis- 
Trust Fund. Beginning 1949, represents contributions equal to 0.2% tration Fumd, under act of Oct. 10, 1940 (54 Stat. 1099). 


of the taxable pay roll; the remaining contributions are deposited * Less than $50,000. 
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Table 1.- Gummary of Trust Account and Other Transactions 


(In millions of dollars) 



















































































Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust t ee es “ ie of securities of —T 
th and other Expendi ermment agencies agencies in the market 2 
ee transactions }/ pont snn se | Receipts | (other than | Public debt securities 2/ 
inves tments ) Guaranteed Not guaranteed 
DWE. ceccccccccecccccccgcece ~2,222 4, 780 5,085 305 7129 2,683 190 
INS .cccccccceccsccocccscoce 791 1,5 7,086 458 200 1,276 2TT 
WRG. cccccccccccccverecccese -52k 3,238 1, T12 4 47h ,668 160 -66 
See a emveeteeronense nie -1,103 2, 6,264 3,625 »362 387 -28 
pccesecccccocccocococece -29% 2, 6,515 3/ 3,857 060 16 -123 
WW ccccocccccccecseccecces 495 1 3,824 3/ »3i1 46 28 
Sl cocatsBauehtbotatiiobene 99 > 2B 63950 “hoe 8 Us 
SEs oid tkedvsiarsccceaggce 679 852 1,796 3,945 2557 4/ -10 37% 
WSL Jemuary...cccscescecses 350 5Te 222 427 6 * 
PObruary...sesscccesess 227 kag 708 258 209 * 13 
March “3h 91 430 339 127 3 * 
-69 6 467 403 107 * 25 
136 63 1,055 417 487 9 2k 
28% 899 1,003 104 664 * 48 
nu u8 409 292 106 1 * 
& 58 1,079 497 460 ~4 43 
37 560 896 336 517 -1 8 
-55 ral 369 423 1 -4 4 
8 217 902 686 247 5 -106 
Source: Daily Treasury Statement. y Foreign Economic Cooperation Trust Fund (see page 1). 
v Excess of receipts, or expenditures (-). See Table +. 
Consists of transactions which clear through te of the Tr * Less than $500,000 
of the United States. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal Old-Age Goverment Government Other trust 
Fiscal year tote: | ami Survivors | Pettronmnt Ph op eeer tang ae ' | funds end 
or month Insurance Trust | sccount Trust Fund Fund Insurance retirement accounts 
Fmd Fund V/ 
5,085 1,3 273 en} 905 ons 501 351 
7,086 1,43 32h 1, 2,127 97 557 1,038 
7,712 1,386 312 1,280 2,351 103 614 1,666 
6,24 1,623 323 1,289 1,504 134 578 792 
6,515 3/ 1,807 197 1,313 THO 90 59h 1,17% 3/ 
5, Tis 1,924 . 625 1,1B 690 ge 680 529 
6,669 2,367 645 1,281 1,076 87 809 403 
1,79 3,42 678 1,542 684 86 850 545 
OSL -January....ccccececs 5Te 266 63 105 60 5 35 58 
Febdruary..scscccsess 708 37% > 208 4g 3 30 ke 
in ccoccccdcccscs 430 250 1 29 60 + 33 53 
467 158 83 Re 32 + 36 12 
1,055 534 1 394 52 2 oe 29 
ae 1,003 7 66 oT 205 48 179 i 
DUFo rccccccccccccce 4og 1B 60 58 yy 4 30 ho 
Ananth. occecesastece 1,079 516 27 376 3 - 30 92 
September....ssseees 896 27% 126 22 90 3 343 39 
October. ..sscceeeses 369 48 8 48 46 . 39 102 
November .......+++++ 902 hol 50 261 86 3 34 47 





seigniorage on silver under the Silver Purchase Act of 1934. There- 


after such selgnicrage is incluied with other seigniorage under 
budget receipts. 
3/ Exoluies Foreign Economic Cooperation Trust Fund (see page 1). 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.- Trust Account Expenditures Other Than Investments 
(In millions of dollars; negative figures are excess of credits) 
), Federal Old-Age | pesiroad Unemploy - National Government Government Other Deposit 
Fiscal year Total and Survivors Retirement | ment Service Life Life employees * trust funds fund 
a, or month Insurance Trust Insurance Insurance retirement and accounts te 
vn Trust Fund Fund Fund Fund funds 2/ (net) z/ 
et Dia vain < dshabin 305 217 134 61 31 34 103 233 -508 
WS cacveccsccoss.4 SO 267 141 Tl 128 25 151 428 -1,669 
WAGs crccccccccss“| BAR 358 152 1,146 280 50 267 1,57 647 
WPT ccccccccssce | SAD 466 —C« 1B 869 282 67 323 1, 372 
WaBciccccecscvac | BUF 559 222 859 302 70 2h 1,234 367 
WMO. ceccccccccee | 3,024 &/ 661 278 1,314 348 61 222 526 4/ kik 
1950. cececccccece | 6,950 78h 304 2,026 2,988 14 268 370 
WFhicceceseecese. 1 Bie 1,569 321 900 614 17 271 
: 326 179 
1951-January..... 222 19 27 102 38 6 22 27 -150 
February.... 258 157 27 ™% 35 6 21 15 -T1 
March. ..seee 339 161 27 Te 39 x 23 34 -23 
APTAL..cs0e 403 162 27 67 46 6 2h 35 37 
OE oe 417 163 27 vi} 89 6 25 779 48 
JUNC. cs eseee 104 164 27 70 105 8 23 32 -325 
MG ccitoces 292 168 28 69 9 2h 3 -101 
AUgUEt..eo0e 497 187 27 TT bh 8 25 67 2 
September... 336 150 27 66 104 7 2h BT -55 
October’...+. 423 153 28 B ng 6 25 “4 23 
November.... 686 186 27 69 98 5 26 52 223 
Source: (Same as Table 1). Excluies net investments in public debt securities beginning 1951 
= 1/ See Table 2, footnote 1. (see Table 4, footnote 3). 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, 3/ Excludes net investments in public debt securities beginning 1951 (see 
Indien tribal funds, expenditures chargeable against increment on Table 4, footnotes 3 and 4). : 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 4/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
Table 4.- Net Investments of Government Agencies in Public Debt Securities -¥/ 
= (In million of dollars; negative figures are excess of redemptions) 
Trust accounts, etc. 
Fiscal yeer Total Federal Old-Age | pasiroad Servius | Government | Government corporations 
— or month = ° Total trust | and Survivors | hetirecmt| Unemployment |iere” | Life employees*| Susie ana’ ant agmmaice 
scoounta, ete.| Insurance Trust | jocoumt | Trust Fund | Tagurence Insurance avuanae WE ccovene of 4/ 
/ Wcatcastcuase 4,129 4,129 1,172 140 1,503 862 60 393 -1 - 
1945... 5,200 5,200 1,137 18 1,437 1,974 3 399 2 - 
1946... 3,668 3,668 1,002 156 102 2,053 47 309 -2 - 
WAT esccccecccecs 3,362 3,36 1,194 148 443 1,234 60 28 * - 
po ee 3,060 3,060 1,194 569 46 461 32 363 -6 - 
IDs iccscsodess 2,311 2,311 1,294 ( 346 -160 353 32 447 * - 
Wi cacccicesed “hoe “hoe 134ih 338 -72h “1,946 -26 543 * i 
WE ccccvccsoek 3,557 3,369 1,678 357 650 8 573 9 187 
1951-Jenuary.... 427 281 6 ee 35 - 18 -1 18 2B 47 
February... 209 207 & -27 13 13 “4 4 * 2 
March...e+e 127 115 167 -26 -ho 8 3 9 * 13 
APYil.ceece 107 99 67 -ho -1 3 12 8 8 
MAY. cccsece 487 480 212 -26 325 -38 4 7 4 8 
eccedese 664 638 267 38 kl 100 36 164 -8 25 
TUly.ccocee 106 & 130 33 -35 -58 - 12 * 
otese 460 463 220 - 306 -* 6 -1 2 
ers 517 4g2 120 99 25 -17 ok 318 2 25 
October... 1 -8 50 5h “45 “TT -k 9 4 9 
— ood 2h7 _ 269 45 13 227 -23 oh nu * -22 
sis 
Source: (Same as Table 1). accounts” and "Deposit fund accounts (net)". 
1/ Consists of transactions which clear through accounts of the Treasurer 4/ Consists of net investments of Government corporations which for prior 
of the United States. years are incluied in Table 3 under "Deposit fund accounts (met)"; and 
2/ See Table 2, footnote 1. net investments of wholly owned Government corporations and agencies, 
3/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning which for prior years are included in budget expenditures. 
with that year, includes also investments of other accounts which for * Less than $500,000. 
prior years are included in Table 3 under "Other trust funds and 
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10 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund’ 
(In millions of dollars) 
Receipts Expenditures other than investments Net Assets, end of period 
Interest * Administrative increase, 
men Appropria-| and pong expenses or Unexpended balance 
- Total | tions profits | pice Toter | Benefit Foo Salaries | sUuTemte Invest- | To In 
month by on General payments | went to and (-), aoe ments credit disbursing 
Cc invest- in 
TT. - Fund G 1 , a of fund | officer's 
magn Fund 3/ h/ 4 account | account 
T-1944. | 6,116.0 5,711.4; 4Ook.7 - 669.6 < 126.0 - 5, 4h6.4 5,446.4 5,408.9 16.1 21.4 
1945.e.006 | 1,433.8 1,309.9} 123.9 - 266.8 239. 26.9 - 1,167.0 6,613.4 6,546.3 32.0 35.1 
soeeee | 1,386.0 1,238.2} 147.8 - 357.9 320.5 374 - 1,028.0 7,641.4 7,548.7 43.5 49.2 
194b7..0006 | 1,623.3 1,459.5} 163.5 + 466.4 25.6 15.6 oe 1,15] 8,798.4 8, 742.3 73 48.8 
1948.22.22 | 1,807.4 1,616.2} 190.6 re 559.1 511.7 13.0 4 1,248.3 10,046.7 9,936.8 35.0 T%.9 
1949. ses00 | 1,923.8 1,690.3} 230.2 | 3.3 660.5 607.0 13.8 39.7 1,263.3 11,309.9 11,230.7 12.4 66.9 
1950...000 3368-8 2,106.8] 256.8 | 3.6 7.2) 727.3 13.7 43.1 | 1,582.7 || 12,892.6 | 12,664.8 | 167.9 | 79.9 
1951l..esee | 3,411.5 5/ 3,119.5} 287.4 | 3.7 1,568.5] 1,498.1 17.5 52.9 1,843.0 14, 735.6 14, 322.8 212.3 | 200.5 
195l~Jan..| 246.4 132.3 5.1 - 148.8 141.7 1.3 5.8 97.6 13,818.9 13,528.3 8.4 | 204.2 
Feb..| 373.8 373. - - 157.0 131.7 1.3 4.o 216.8 14,035.7 13,610.3 229.9 | 195.4 
Mar.. | 250.2 239.3 10.9 - 160.5) 154. 1.3 4 89.7 |} 14,125.4 13,777-3 | 143.1 | 205.0 
Apr.. | 158.0 150.1 7.9 - 161.8 154.7 2.1 5.1 -3.8 14,121.5 13, 844.2 71.0 | 206.3 
May.. 534.1 534.0 ~ - 163.4 156.8 2.1 4.6 370.6 14, 492.2 14,055.7 230.5 | 205.9 
June. 406.9 280.2 125.9 163.6 157.0 2.1 4.5 243.4 14, 735.6 14,322.8 212.3 200.5 
July.| 174.5 of 174.5 - - 167.9 159.1 2.0 6.7 6.6 14, TH2..2 14,452.8 92.0 194-4 
Aug... 516.3 ry 515.8 - - 186.6 160.3 2.0 43 329.7 15,071.9 14, 672.8 220.5 | 178.6 
Sept. | 274.1 257.9 10.9 | 3.7 149.6 ihe. 2.0 5.1 124.5 15,196.3 1h, 792.7 189.5 | 214.1 
Oct.. 47.9 5/ 31.7 14.8 - 152.9 146.2 1.9 4.7 “104.9 15,091.4 1h, 2.7 22.5 | 226.3 
Hor... | 401.0 5/ 399.8 - - 186.0 178.7 1.9 5.4 215.1 15,306.5 14, 887.9 209.4 | 209.2 
Inception 
to date j21,482.4 5/| 19,631.) 1,830.4] 15.4 6,175.9| 5,680.4 27%.0 221.6 | 15,306.5 15,306.5 Us 887.9 209.4% | 209.2 
Source: (Same as Table 1) Labor-Federal Security Appropriation Act, 1947 (60 Stat. 679); and 
Includes transactions under the predecessor Old-Age Reserve Account. beginning 1949, certain other administrative expenses reimbursed to 
2/ For basis of appropriations, see "Budget Receipts and Expenditures”, the Federal Security Agency. 
Table 7. 5/ Total incluies deposits by States under Title II of the Social Security 
3/ Under Section 201 (f) of the Sooial Security Act Amendments of 1939, Ast, Section 218 (e) as added by Section 106 of Public Law 734, approved 
as amended. August 28, 1950, of amounts as follows: In May $43,939; in June, 
4/ Consists of salaries end expenses of the Bureau of Old-Age and Sur- ,2653 in July, $12,936; in August, $#44,019; in 
vivors Insurance, which are paid directly from the Trist Fumi unier »57%,3803; in October, $1,439, 7603 in November, $1,250,627. 
Table 6.- Railroad Retirement Account 
(Im millions of dollars) ° 
Receipts Expenditures other than investments | Net Sasots, ent of periet 
Fiscal increase, Unexpended balance 
year Total Appropri- | Interest Benefit Adminis- or de- Spent 
or / ations by | on Total nel trative crease (-), Total ts To credit | In disbursing 
month Congress | investments ens expenses 2/| in assets o_ of appro- | officer's 
V priations | account 
1936-1944. | 1,144.1 1,116.9 27.2 811.0 €11.0 - 333.0 333.0 318.5 1.1 13.4 
19K5.c000e 324.1 306. 15.2 Yal.4 1.4 - 182.6 515.6 500.5 5 14.7 
DNB ..eeee 312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 9 17.8 
oO 322.4 298.2 2h 2 1B.3 173.3 . 149.1 824.9 805.5 1.2 18.2 
19hB...000 TOT 758.5 38.9 222.3 222.3 - 575.1 1,399.9 1,374.5 1.5 23.9 
LMI. ccece S774 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 53.3 25.8 
Wo ceece 749.2 687.0 2.2 4 299.9 4.5 khh 8 2,244.9 2,057.6 157.7 28.7 
195lesesee 561.0 490.8 70.2 321.0 316.2 4.9 240 .0 2,483.9 2,414.5 39.9 29.6 
1951-Jan.. | - 5 26.7 26. 5 -26.2 2,551.0 2,400.0 122.5 28.5 
Fed.. 5 - 3 26.7 26.3 4 ~26,2 2,524.8 2,373.0 122.2 29.6 
Mar... 6 - 6 27.1 26.7 3 -26.5 2,498.4 2,346.8 122.0 29.6 
Apr... 7 - 7 27.1 26.7 4 -26.4 2,471.9 2,402.6 39.8 29.5 
May. 7 - 7 27 27.0 mY -26.7 2,445.3 | 2,376.2 10.5 28.7 
June. 66.9 - 66.0 27.3 27.0 4 38.7 2,483.9 2,414.5 39.9 29.6 
July. 60.3 60.3 . 27.5 27.1 x. | 32.8 2,516.7 2,467.5 39.1 30.1 
Aug. 27.3 27.3 - 27.5 27.1 oh -.2 2,516.5 2,447.5 39.1 29.9 
Sept. 125.5 125.5 - 27. 26.8 4 98.3 2,614.8 2,546.0 39.1 29.8 
Oct.. &.5 &.3 2 27.7 27.3 4 54.8 2,669.6 2,600.5 39.3 29.9 
Nov... 30.0 30.0 3/ - 27.2 26.8 >” 2.7 2,672.4 2,613.2 19.5 39.6 
Inception 
to date | 5,213.1 4,908.2 308.9 2,540.7 2,529.3 14 2,672.4 2,672.4 2,613.2 19.5 39.6 
Source: (Same as Table 1). Railroad Retirement Act, and these amoumts are shown in both tables 
1/ Through the fiscal year 1951, the totals may differ from those shown in when they are transferred from the General Fumd. (See footnote 3). 
Table 2 because during that period appropriations were incluied in 2/ Paid from the trust fund unier Title IV, act of June 29, 1! 
Table 6 when made but were included in Table 2 when amounts were trans- (63 Stat. 297). 
ferred fram the General Fund. Effective July 1951, pursuant to 7 Appropriation reduced $19.8 million by surplus warrant, pursuant to 
eee ee eadin a ete tae at cee Section 1214 of Public Law 759, approved September 6, 1950. 
the amounts of taxes deposited in the Treasury (less refunds) under the 
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Table 7.- Unemployment Trust Fund 


(In millions of dollars) 







































































Expenditures other than investments Assets, end of period 
Net 
State accounts Railroad | increas Unexpended 
Unemploy- fas ey balance 
Interest Transfers |ment In- | decrease In dis- 
- gota, |e | to Mail jeurence i(-), moter | Mest} 3, burs ing 
invest- drewals | road Unem-} Account 1/| 4, ments trust | offi- 
ments by ployment assets cer's 
States | Insurance | Benefit account) count 
= 3/ 
377-9 | 2,302.1 | 2,152.4 | 105.9 43.8 5,878.8 |/5,878.8 | 5,870.0] 8.5 3 
123.6 71.3 70.1 4 8 1,436.5 [17,3153 | 7,307.2] 7.8 3 
4 ae 1488.9 . ay 138 oars i § 31.7 e 
165.3 | 858.9 361 . 60.8 a 8303.0 Br 2068 18.1 6.5 
Sih swcc 13 2 984.0 ok - 9.0 180.1 | 1,313.8 | 1,227.1 - 8.7 ry -140.6 |}8,182.4 | 8,138.3 | 41.4 2.7 
1950.esee6 | 1,261.0] 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - 146.5 6/ | -744.5 7,437.9 | 7,414.3 | 22.1 1.5 
195lesecee | 1,541.6] 1,362.6 | 14.9 - - 164.1 | 900.3 | 848.3 - 52.0 641.3 ,079.2 | 8,064.2) 14.4 6 
1951-Jen.. 105.2 34.5 * - - 7.7| 102.3 96.4 - 5.9 2.9 117,666.3 | 7,639.2 | 25.5 1.6 
Feb.. 207.9 207.8 aa - . - 73.9 69.4 - 4b 134.0 || 7,800.3 | 7,778.2 | 20.7 14 
Mar... 29.2 21.7 3.5 - - 4.1 71.5 66.8 - 4.8 -42.3 ||7,758.0 | 7,738.2 | 19.0 8 
Apr.. 42,1 39.2 el ~ - 2.7 66.5 63.0 ~ 3.5 -2h 4 477336 P 7698.2 | 34.6 A | 
May.. 393.7 393.4 3 - - - 7.2 T2.1 - 3.1 318.4 118,052.0 | 8,023.2] 27.9 9 
June. 97.3 17.9 3.6 - - 75.8 Jl 67.4 - a7 27.2 ||8,079.2 | 8,064.2 | 14.4 6 
July. 57-7 53.3 * - 4h * 68.7 66.5 ~ 2.2 “11.0 |/8,068.2 | 8,029.2 37-3 1.7 
Aug. 375.5 375.2 3 ° - cd 76.7 72.8 - 3.9 298.9 8,367.1 | 8,335.2 | 30. 1.1 
Sept, 21.6 15.1 2.5 - - 4.0 66.5 62.9 - 3.6 “44.9 8,322.2 | 8,310.2 | 11.1 9 
Oct.. 48.3 42.2 1.1 - - 4.9 72.6 68.6 - 4.0 -24.3 || 8,297.9 | 8,265.2] 31.4 1.2 
Nor... 28.7 280.6 ol - - - 69.2 65.0 - 4.2 211.5 || 8,509.4) 8,492.2) 16.3 9 
Inception 
to date. |18,350.3 |15,77%.7 |905.6 |107.2}] 95.3 | 1,477.5 | 9,881.0 | 9,256.3 | 107.2 | 477.5 6/ | 8,509.4 || 8,509.4 | 8,402.2] 16,3 2 
Source: (Same as Table 1). within the purview of the Railroad Unemployment Insurance Act. 
1/ Excludes interim advance of $15 million from the Treasury and subsequent Represents excess funds of the Railroad Unemployment Insurance Admtin- 
istration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 


2/ 


3/ 


repayment, a ate er a a ee 

Represents contributions under the t Insurance Act 
of 1938, as amended (45 U.S.C. 360 (2), in exoves of the amount specified 
for ny ei expenses. (See "Buiget Receipts and Expenditures", 
Table 9. 

Represents amounts transferred from States to Railroad Unemployment In- 
surance Account equivalent to amounte of taxes collected with respect to 
period from January 1936 to June 1939, inclusive, from employers who come 


wee 








For railroad unemployment benefits and 
Includes transfers to the Railroad Unemployment 
as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 








Administration Fund 


— edjustment for over-collections due to retroactive en: in 


rate under the Railroad Unemployment Insurance Act, 


(is U.S.C. 358 (a)). 
$50,000. 


. 


Less than 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 


as amenied 














Receipts Expenditures other Assets, end of period 
Fiscal year on ee poy er : 
or month Premiums | ransfers from | Interest Benefits | special | (-), in - Unexpended 
Total and other Gauean ? Fund Saentaeahe Total and dividends assets 7. poet 9g dalance 
receipts refunds 
1941-1944. | 1,270.6] 1,110.2 132.8 27.6 38.3 38.3 - 1,232.3 1,232.3 1,213.4 18.9 
1945. eeece 2,127.4 954.1 1,116.5 56.7 128.2 128.2 © 1,999 3 3,231.6 3,187.1 paced 
1946..0002 | 2,352.0 Bil, .7 1,381.4 124.9 279.8 279.8 2,071.2 5,302.8 5,239.7 63.1 
IoWT....2. | 1,508.2] 516.6 816.7 170.9 279-3 | 219.3 -| “ey 4 eee s cee ee 
1948...... 739.7 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 6,934.7 30.6 
1989..0006 | 690.2] 392.8 87.0 210.3 348.1 348.2 : Wao | L208 TTT I... deed 
19Wsseeee | 1,076.4 398.7 472.8 205.0 2,987.9 354.9 | 2,633.0 | 1,911.5 3139507 3,342.1 336 
to ee 683.7 480.1 43.4 160.3 613. 391.4 222.2 70.1 5,465.8 5,435.6 30.2 
1951-Jen.. 59.9 48.9 10.9 38.2 34.9 3.4 21.6 5,381. 5,353.0 28.7 
Feb.. 49.2 40.7 8.5 * 35.4 32.0 3.3 13.9 5,395 D3 oo] 30.0 
Mar. 59.8 57.8 1.9 * 39.2 36.7 2.5 20.6 5,416.1 9437367 “2-5 
Apr.. 32.2 31.5 as 3 45.6 34.2 114 -13.5 5,402.7 5,373.0 29.7 
a. 52.3 9.7 li 1h 89.5 35.1 5h -37.2 5,365.5 553354 30.1 
June. 205.4 46.7 4 158.2 105.0 37.0 68.0 100.3 7465.8 435. 30.2 
July. 43.6 41.6 9 3 97.7 28. 22 5h 1 5,411.7 5,377 4 34. 
a 3h’ 31:5 2:7 2 103.5 39. hie 9.2 || 5,342.5 5,313.8 28:8 
Sept. 90.2 32.6 57.2 4 104.2 46.3 57.9 “14.0 5,328.5 5,296.6 31.9 
Oct... 45.6 40.6 46 4 119.5 41.3 78.2 -B.9 5,254.6 5,219.8 ae 
Nor... 84] 3.2 2 1.0 97.6 38.8] 58.8 “11.2 |} 5,283.5 | 5,197.0 “ 
Inception 
to date. | 10,743.1 | 5,274.2 4,312.0 1,157.0 5,499.6 2,316.1 | 3,183.5 5,243.5 5,243.5 5,197.0 46.4 
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12 
TREASURY CASH INCOME AND OUTGO. 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Net cash | tncrease, Memorandum: 
. (ash operating income Cash operating outgo Bot cash | SrtOwiRs, : EE aot aencnoee 
eyes egal Cash trust Cash Cash trust| Exchange] Clearing opereting | repayment nt og 
— vuiget | accomt | Total | duiget | account | Stabili-| account for | Total | inom, | of —<— | ta 
receipts| receipts - | expendi- zation outstanding borrowing 
tures | tures Fund }/ | checks, eto. outgo (~) | (~) — manent 8/ 
UDbh..cceceese] 43,925 3,936 47,861 | 93,845 1 - - 93,956}  -46,095 56, 757 10,662 43 
Wh5.cecceeees| 45,519 4,721 50,2h0 | 95,952 - - - 95,184 | bh, hs 49,47 4,529 78 
WHE ..cseseees) 38,902 4,937 43,839 | 57,422 4,316 - - 61,738} -17,899 7,439 10,460 302 
Dk. seeeeeeee] 39,808 | 3,707 | 43,591 | 33,290 3,270 | 1,026 555 36,932 6,659 | -19,3 -20,930 3/ 60 
1948. .eeseeee) 41,808 | 3,595 | 45,400] 32,460 2,94 563 507 36, 8,903 -7,280 1,624 37 
WO. ceccecess| 38,145 3,483 41,628 | 37,517 }. 8 98 -366 40,576 1,051 -2,513 “1,462 46 
1D, csereses| 36, & ,Oh6 40,970 | 36,977 i -207 483 43,155 -2, 4,231 2,047 25 
195L..seeeeees| 47,887 5,552 53,439 | 41,795 3,807 -13 214 45,804 7,635 “5,795 1,89 43 
1951-January., 4 419 2TT 4 ,696 3,465 220 a -2h7 3,438 1,259 -1,037 221 5 
F -| 4,209 668 4,877 | 3,150 211 - 161 3,522 1,356 “427 929 5 
March.... 8,110 379 8,489 3,991 339 - -l11 4,219 4,270 “1,083 3,187 1 
April....| 2,62% 337 2,960 3,859 4ok -13 -106 heh “1,18 -430 “1,614 3 
May..eee+| 3,135 1,013 4,148 4435 415 - 304 5,154 1,006 -167 -1,1B 3 
June....+| 7,019 349 7,367 5,193 B - 43 5,223 2, lbs -570 1,574 T 
July....+| 2,582 312 2, 85% 4, 5k9 280 - lh 4, 8h3 1,989 252 -1,737 5 
August..-| 3,591 1,009 4,600 4, 9TT 495 -10 103 5,565 -965 4ho “525 8 
September 6,203 352 6,555 4,559 333 . -30 4,862 1,693 129 1,622 3 
Octobder.. | 2,633 223r 2,855¢ | 5,29er 422 - 86 5,801r} 2,946 903 -2,082 10 
November . 3,518 TE 4,293 4,986 684 8 -20 5,642 -1,348 1,099 ~250 5 
Fiscal year 
1952 to date} 18,488 | 2,670 | 21,158 | 2h,365 2,213 -18 153 26,713 5,555 2,823 -2,732 32 
Source: Based on Daily Treasury Statement. shown in these tables, but is excluied from the 1952 Buiget 
a/ Se ©, 6. euanignion te Ge cagttel of the Stemetiens Ruste Rak. eee document figures for “Receipts from the public". 
sett So aan Some the Exchange Stabilization Fund (see “Treasury Bulletin" 3/ Im addition to this decrease in the General Fund balance, the 
1947, page 17). Exchange Stabilization Fund was drewn dow by y 3,000 million for 
of Gandia of os seignidrage on silver and increment resulting fram reduction in subscription to the capital of the Internationél Monetary Funi. 
Weight of the gold dollar. This item is part of the cash buiget receipts r Revised. 
Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
Plus: Noncash Less: WNoncash buiget receipts 
Fiscal year ~ am pr og Payments to Treasury by Govermment agencies Reimbursement = sg 
or month receipts receipts - excess Total Interest Repayment of capital} for budget 
profits tax stock and paid-in administrative receipts 
refund bonis 2/ R, F.C. Other surplus expenses 4/ 
Ws cecccocceces 43, 892 134 100 Sh 3 - 33 43,925 
WB ccoceececccss bh, 762 89h, 136 83 26 - 27 45,519 
Ti csdbdesecvesce 40,027 -970 155 90 27 - 37 8, 
WWhToccccccccceces 40,043 -39 120 91 3 - 16 39, 
k2,211 -10 396 8&9 23 270 1k 41, Boh 
38,246 “4 % 1 34 38 2h 38,145 
37,045 -1 19 17 57 27 17 36,925 
» U3 “1 255 20 149 65 21 47,887 
1951-Jenuary...... 4 bbs * 29 2 26 - 2 4 419 
February....+ 4 ,257 * 48 * 1 46 2 4,209 
March. ..esees 8,112 * 2 * 1 - 1 8,110 
APPLl.ssesees 2,626 * 3 * * ~ 5 2,62h 
MAY. ccccecece 3,146 * 2 * 9 - 2 3,135 
PBbcedscenes 7,089 * 70 * 67 3 7,019 
GRAF arccesec 2,571 * 29 2 ua 10 2 2,5h2 
August...seee 3,594 * 3 ° 1 2 a 3,591 
September. ... 6,209 * 5 * 2 - 3 6,203 
October..... 4 2,635 * 2 © * - 2 2,63 
Bovember..... 3 * 2 ® 2 35 





























Source: (Same as Table 1). 4/ By Federal Old-Age and Survivors Insurance Trust Fund through 


2/ See "Buiget Receipts and Expenditures”, Table 1. October 1948. ‘Thereafter includes also transfers from Railroad 

2/ Deducti ion from buiiget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Administration 
bonis is treated as a noncash deduction at the time of issuance of the Fund (see "Trust Account and Other Transactions", Table 7), and rein- 
bonds and as a cash deduction at the time of redemption of the bonis bursement by the District of Columbia. 
(see Table 3)3 net issuance, or net ae (-). * Less than $500,000. 


3/ By Goverment corporations not wholly owned. 
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Table 3.- Derivation of Cash Budget Expenditures 
Mes (In millions of dollars) 
5 Less: Noncash budget expenditures 
te Total payments Budget expenditures involving to 
: paeenk puiget by Treasury — issuance of Federal securities | by Goverment ae 
or monte | expend- On To Govern- Trensfers| So vowsone | b/ agencies budget 
2/ itures savings | ment corpo-| To trust | to trust || ment | Amel | aa justea| Notes issued t- | expend- 
/ v/ Totel | bonds and vations funds end] Sccounte |e ees! forces | ‘service | %0 Inteme- |. toterest ments in | itures 
Treasury wholly | accounts ‘oenent “eos tional Bank 
bills 2/ | owned 3/ mie * | bons and Fund - | securities 
19bb.eeeee | 95,315 1,470 213 3 325 559 269 = | « 39 93 , Be 
1945. 98,703 | 2,750 3h i, 29 1,659 290 -|  -108 " P| 25 35/one 
1946. 60,703 3,282 35 22 567 1,927 281 ~ ~86 - 118 18 57,422 
1947. 39,289 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 333% 
1948...00- | 33,792 1,309 559 2h Th6 1,178 236 “1,221 “4 -350 12 30 32, 
1949.00. | 40,057 2,540 580 29 S41 916 32 -164 -2 “25 33 6 37,517 
1950...-2+ | 40,167 3,190 57 32 880 1,383 3 -95 -2 “41 B 28 wort 
15lesccee | 44,633 2,837 638 31 892 9T2 378 -160 -1 - - 41,795 
1951- Jan. | 3,808 34k 64 * 187 B 34 -33 * - 27 
Feb. | 3,212 61 39 . 1 9 30 -19 . " 1 97/ en 
Mar. | 4,058 68 28 1 16 2 32 -12 * - a - 3,991 
Apr. | 4,007 148 34 2 12 82 35 -19 * - * - 859 
May. | ,517 & in * 3 1 38 “3 * - 9 - 4} 435 
June 2969 TT6 ge 12 630 * 23 “9 * = 27 ° 5,193 
July | 4,739 189 86 * * 67 30 -10 * - 16 - 4 5k9 
Aug. | 5, 11 47 * * hl 30 -8 7 * 1 ¢ 43977 
Sept. 5,163 604 62 1 16 496 32 6 . > 2 és 4,559 
Oct.. | 5,483 188r 51 3 21 87 36r -10 * - 1 - 5,29hr 
ee 5,178 1ge nn * 1 92 34 -7 * - * - 4,986 
a Source: (Same as Table 1). 4/ Treated as noncash tures at the time of issuance and as cash 
1/ See "Buiget Receipts and Expenditures", Table 2. expenditures at the time of redemption; net issuance, or net redemp- 
2/ See Table 5, footnote 4, tion (=). 
3/ Payments to wholly owned Goverment corporations are not deducted be- 5/ Consists of adjustment items; see "Treasury Bulletin” for August 1951. 
cause they are treated as negative expenditures when received by * Less than $500,000, 
corporations. r Revised. 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
_ Less: WNoncash receipts Total Less: Noncash expenditures Equals: 
Total 4 Equals: || trust Investmen Cash 
Pisoat yoar| trust | gotar | evsetaenes| anoen'as’| dostions f Can | sccoumt |notar | odaral securities trust 
or month account as or! Other | trust and h Other | account 
receipts noncash in Federal | buiget Goverument / account || other expend - By trust By Goverment 3/ expent- 
receipts | securities | expend- | employees receipts || expend- |itures | funds and <iuien 
itures | retirement itures 2/ ecoomes | omeiee 4/ 
Dbh.seeeee| 5,085 1 325 556 269 - 3,936 1,307 7,197 4,129 167 2,902 1 
19'5...2224| 7,086 2,365 iko9 1,646 290 - | Mire |} 620% | 7,060 5,200 299 1,563 | -768 
1Dk6..ee000] 7,712 2,779 4 1,927 261 7 4,937 8,236 3,919 3,668 1 0 4,316 
Tesecese| 6,244 2,538 1,361 259 271 | 3,707 || 7,347 | 4,076 3,362 147 568 | 3,270 
194B8...0000) 6,515 2,920 TH6 1,178 236 760 3,595 810 3,865 3,060 -99 904 ous 
2,232 841 916 32 148 3,483 6,209 2,881 2,311 313 258 8 
2,623 880 1,383 3 2 | hjowe || 6,570 | +298 “hos 69 37 | 8768 
2, 2h 892 972 378 2 | 5,552 }} 7,117 . | 3,310 3,369 187 4/ -2h6 | 3,407 
1951-Jan... 572 ook 187 B 34 - 2 655 435 281 ly 220 
Feb... 708 ko ci 9 30 - 66 481 270 207 2 PA 211 
Mar...| ~ 430 50 16 2 32 - 379 463 125 , 5 13 3 339 
Apr... 467 130 R & 35 ° 337 535 132 99 8 25 ok 
May.+e| 1,055 he Zz: 1 38 1,013 geo 505 480 8 18 415 
June..| 1,003 654 630 * 23 349 720 647 638 25 -17 B 
July.. 409 ST * 67 30 od 312 399 119 81 25 13 280 
Avugeee} 1,079 Tl * 41 30 - 1,009 996 501 463 -2 41 495 
Sept. . 896 Sh, 16 496 32 . 352 859 526 4ge 25 9 333 
Oct... 369 lhér 21 87 36r 3 223r hob 2 8 9 1 koe 
ov... 902 128 1 92 34 - 7 821 137 269 -22 -110 684 












































Source: (Same as Table 1). 

1/ Incluies proceeds of ship sales carried in trust accounts pending allo- 
cation to budget receipts from sale of surplus property, and District 

of Columbia contribution for employees' retirement fund. Figures for 
1947 and 1948 include $53 million and $8 million, respectively, of 

armed forces leave bonds redeemed for insurance premiums; after 

August 31, 1947, these bonds were redeemable for cash. 

Includes net investments of Government agencies in public debt securi- 
ties and net redemption, or issuance (-), in the market of securities of 
Government agencies (see "Trust Account and Other Transactions", Table 1). 


* 
r 











-in 


3/ Includes proceeds of ship sales(see footnote 1); District of Columbia 
contribution for employees’ retirement fund; payment of earnings or 
repayment of capital stock and paid surplus 
wholly owned; and net redemption, or issuance (-), in the market of 
securities of Government agencies. 

&/ Prior to 1951 consists of net investments of corporations not wholly 

owned; beginning with that year, inoluies also those of wholly owned 

corporations and agencies which for prior years are incluied in 
budget expenditures. 

Less than $500,000. 

Revised, 


corporations not 
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TREASURY CASH INCOME AND OUTGO. 



































































































































Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
Increase, or decrease (-), Less: WNoncash debt transactions Bquals: = 
an Pohane) seouritics Net investment I of Federal securities re- | |. Net trens- |tcon' Net cash 
neste in Federal sulting from budget expenditures, terest | actions in |iseuence | *FFowing, 
or month securities etc., or refunds of receipts ated guaranteed | 5° non- or 
Guaren- | Total | rotar Armed Wotes for | Broess | pons ona | SO'FItIC® |cuaranteca | TePRent 
Public | teei | Federal By trust |By Gor- | forces|Adjusted|Inter- | profits | rreasury | °° 7e-  |seourities | °* 
debt secu- secu- funds andjerment | leave |service |national | tax bills flected in lor pederal | PSTOWINS 
ettten | xataes accounts |agencies | bonds |bonds }/|Bank end | refund | \/ Treasurer's|acencies | (>) * 
/ Fund }/ 2/ | bonds 3/ accounts 2/ . 
19k. .eeee | 64,307 | -2,477 61,830} & 4,129 206 - 5 - 134 213 207 -190 56,757 1 
1945....0- | 57,679 | 1,190 | 56, ene 5,200 | 32h -|  -108 _ Sol 3h2 86 -277 hojhTs 1 
1946..000- | 10,780 43 10,783| 3,409 3,668 12 - ~% - ~970 435 203 66 7,439 1 
WhT..ee0e- [-11,136 -387 | -11,523| 7,892 3,362 1 1,793 8 2,140 -39 467 - 28 -19,3 1 
Sea “5,994 -16 -6,010} 1,39% 3,060 -69 “1,229 “4 -913 -10 559 - 123 “1, 1 
1DN9. e006 ph “46 432] 2,916 2,311 319 -164 -2 -123 “4 580 . -28 -2,513 1 
, mages -8 4,579| 33% -ho5 97 5 -2 166 “1 57% - <1 4,231 
Wlesecee | -2,135 10 | ~2,126) 4,045 | 3,369 187 -160 “1 13 -1 638 : 37% ~5,795 1 
1 
1951-Jan.. 583 -6 -509 4ag 282 138 -33 * - * 6s . * “1,037 
Feb.. “18 * -18 230 207 2 -19 * - * 39 - -13 427 
Mar. Shh 3 -Sh1} 143 115 13 -12 * - . 28 ° » -1,083 
Apr... -270 * -270 135 9 8 -19 * 3 » 34 4 725 430 
May.. + 375 518 480 8 -13 * - ay - -2h -167 
June. 129 . 129} TT 638 25 9 ° - ° 9 . 4B “570 
July. 435 -1 43h 161 & 25 -10 * - * 86 - * om 
Aug. . 988 a 992 509 463 <2 -8 * 10 * 47 - 43 
Sept. 709 1 T0| 573 4ge 25 6 + - * 62 - 8 129 
Oct... 945 4 gag ke 8 9 -10 * - a 51 - -* 903 
Nov.. | 1,306 5 1,312 319 269 -22 -7 * 8 - Tl - 106 1,099 
Source: (Same as Table 1). budget receipts at the time of issuance and as a cash deduction at np 
V/ The issuance of these securities is treated as a h budget expend- the time of cash redemption; net issuance, or net redemption (-). X 
iture at the time of issuance and as a cash buiget expenditure at the 4/ Accrued discount on savings bonds and bills less interest paid on 
time of cash redemption; net issuance,or net redemption (-). savings bonds and bills redeemed. 
2/ See Table 1, footnote 1. 5/ Inclutes borrowing through Postal Savings System. 
3/ The issuance of these securities is treated as a noncash deduction from * Less than $500,000. 
Table 6.- Cash Operating Income and Outgo by Months 3 
(In millions of dollars) 19 
Annual total bes 
Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept. | Oct. Nov Dec. | Calentar] Fiscal . 
19: 
year year 1/ 
19: 
Cash t: income : 1s 
WAS. cescocccccccccece 896 | 1,476 | 5,293 | 1,648] 2,069 | %,663 | 2,170 | 3,372 | 5,562 | 2,213 | 2,705 | 5,852 |) 37,919 | 25,174 19! 
1gbh.. *. | -2,915 | 3,208 | 6,675 | 3,319 | 3,682 | 6,332 | 2,327 | 3,238 | 6,015 | 2,212 | 2,877 | 5,538 | 48,194 | &7,862 19 
IDS. ceecevenss eoseece 3,724 | 4,275 | 7,001 | 3,164 3,850 | 6,016 | 2,764 | 3,372 5,276 | 2,809 | 3,030 | 4,328 | 49,608 | 50,2h0 
19k5....ccccccccccccee | 3,032 | 4,068] 5,689 | 2,366] 2,965 | &,283 | 2,332] 2,803 | 4,585 | 2,683 | 2,813 | &,156 | 41,635 | 43,639 19! 
1DhTeccececececeeeceee | 3,822 | 4,987] 5,585 | 2,208] 2,766 | 4,686 | 2,66 | 3,222 | 4,666 | 2,589 | 3,305 | 3,987 | wh,319 | 43,592 19, 
19h8...... eee | ane | W25K8 | Blorg | 2;hoe | 2,969 | &,877 | 2,268 | 3,262 | 4,667 | 2,280] 3,190) b,106 | bb,971 | 45,400 19! 
19N9....... ne eeeeeeeee | 3,683 | 3,893 | 5,555 | 2,830 | 2,595 | &,798| 2,081 | 3,150 | 4,925 | 2,0h6 | 2,965 | 4,263 | 41,374 | 41,626 19! 
Wa duihakedies seaees i ae 3995 5,162 | 1,683 | 2,939 | %&,687| 2,110] 3,526 | 4,865 | 2,426 | 3,487 | 4,488 | 4e,k51 | 40,970 19k 
SOP accecaccccesscece | |S" ,8TT | 8,489 | 2,960] 4,148 | 7,367 | 2,854 | 4,600 | 6,555 | 2,855r) 4,293 53,439 19h 
Cash operating outgo: 19h 
INS .seseesecevveeseee | 6,497 | 6,396 | 7,620] 7,432 | 7,390| 7,988] 7,017] 7,760 | 7,693 | 7,605 | 7,766 | 7,823 | 88,987 | 78,909 = 
19th. ...cccccccsceceee | 7,537 | 8,009] 8,564 | 7,677 | 8,027] 8,478 | 7,2b9 | 8,186 | 7,68 | 7,886 7,373 | 8,278 | 9,610 | 93,956 = 
1985... eeeeeeeeee | 7,729 | 7,108 | 8,786 | 7,765 | 8,436 | 8,829 | 7,750] 7,512 | 6,326 | 5,913 | 4,756 | 5,22h | 86,2h2 | 95,184 = 
19K6 2.46 4 668 3,700 3,876 600 3,853 4,562 2,785 2,760 2, Ds 2, hk 2,269 3,578 41,399 61,738 Sou 
2,715 3,487 2,962 3,063 2,781 4, 78h 3,272 3,073 3,943 2,570 2,490 3,476 38,616 36,932 
2/497 | 2,726 | 3,428 | 2,397] 2,507] 4,229 | 2,588 | 2,950) 3,197 | 2,779 | 3,474 | 4,235 | 36,897 | 36,496 
2,955 | 3,259] 3,850] 3,130 | 3,709] %,550 | 2,966 | 3,715 | 3,847 | 3,266 | 3,826 | 4,070 | he,6he | 40,576 
3,177 3,537 4 O46 it 3,700 4,061 3,143 3,009 3,199 3,335 3,415 4, 00h 41,969 12? 
3,538 | 3,522] 4,219] Bahk] 5,158 | 5,223 | 683 | 5,565 | %,862 | 5,80tr) 5,682 45, 
WDk3.ccccecccececccese | -5,601 | -&,920 | -2,327 | -5,78% | -5,322 | -3,325 | -&,8b7 | -&,368 | -2,232 | -5,412 | -5,061 | -1,971 | -52,068 | -53,735 
IPA .ccvcccecccccccece 622 | -4,905 | -1,889 | -6,358 | -b,365 | -2,146 | -b,922 | -6,908 | -1,671 | -5,67% | -4,496 | -2,640 | -¥6,616 | -h6,095 
WDkS.ccccccccecccceese | ~4,005 | -2,843 | -1,785 | -&,601 | -%,586 | -2,813 | -4,986 | -b,1h1 | -1,050 | -3,104 | -1,72h% ~896 | -36,534 | -bb,oh5 
Sc awsesessdnceacas | ae 368 | 1,773 | -1,23% * -888 -379 -h13 43 1,662 -161 Shh 578 236 | -17, 
WTocscceccceccveseee | 1,106 | 1,460] 2,62 ~835 =35 102 827 hl 723 18 816 510 5,703 6,659 
INE. oc ccccccccccccoce 1,986 | 1,@26 | 2,601 4 462 TS -320 212 | 1,469 -499 -283 -128 8,076 8,903 
Wedscccccecoseccers 89 635 | 1,708 | -1,699 | -1,114 2h8 -885 -566 | 1,068 | -1,220 -h61 193 “1,267 1,051 
IG. cccrececescoveese 308 58 | 1,126 | -1,662 -T62 626 | -1,032 2 1,666 -909 Te 485 4G | -2,1 
WD5l.scccscesececeseee | 1,259 | 1,356] %,270] -2,28% | -1,006 | 2,144 | -1,989 - 1,693 | -2,986 | -1,348 7,635 
Source: (Same as Table 1). 1/ Fiscal year ending June 30 of year indicated. 
r Revised. 
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GENERAL FUND OF THE TREASURY 









Table 1.- Status of the General Fund 


(In millions of dollars) 




























































End of fiscal Balance in 
Bullion, coin, and Deposits in Federal Deposite in Liabilities | the General 
yeer or month currency Reserve Banks special Fund 
Total In process ue ag 
Gola Other of collection 
20,775 154 666 = 18,007 607 20,169 
,l9 150 od 22,622 hel 698 
708 160 2h3 = 12,993 470 14,238 
3,730 1,023 232 “4 962 422 3,308 
5,370 1,073 191 133 1,773 438 4,932 
IDUD. crecccesccccecocccecese 3,862 1,022 219 103 1,771 392 3,470 
eccccncsoreseesqaedtoce 5,927 1,052 191 143 3,268 410 5,517 
DBL. cecccccccccseccccccceres 7,872 1,046 176 250 5,680 514 7,357 
1950-December.ssesececeseces 4, Tee 1,052 181 129 2,344 492 4,232 
1OFL-JaNuary.scoscsceseveces 4,865 1,036 204 298 2,117 412 4 454 
VoReWEy..ccccccoceeees] 5,006 13038 148 3,614 423 5,302 
Marl. ccccccccccesccess 8,991 1,043 191 348 5,900 4e2 8,569 
APMLL.ccccccccccecccecs 7,360 1,043 18 123 5,030 6,955 
tie. cidonsactactbbeiees 6,376 1,072 181 110 i,029 4 5, 782 
PM vd caceccvevesieesas Ti iJ 176 250 5,680 514 1,357 
6,032 1,060 179 145 3 412 5,620 
5,432 1,087 176 ni 3 ohn 336 5,095 
7,356 1,043 1% 226 4, 547 439 6,916 
October. cesecescegesess 5,311 1,035 1% 151 3,021 437 Mean 
Bovember.....cscecesers 5,147 1,022 198 109 2,901 523 , 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 
Table 2.- General Fund Balance By Months 
(End of month, in millions of dollars) 
Year Jen. Feb. Mar June July Aug Sept. Oct, Nov. Dec. 
932 eeesetesecececececs 3h0 376 | ~ 6k7 38 417 145 339 862 15 590 555 
BSc ceces evesdacabe Sd6codcesees : 327 221 493 364 862 834 1,200 1,146 909 1,107 1,026 
WBRince sd cccicccecencesendecsecsece b, Meant 4,902 4,818 2,022 2,582 2,472 2,13 2,193 1,812 1,597 2,564 
19S crccocseccceces ecpeswnseeste 2,319 2,081 2, uh6 1,957 1,841 1,789 1,475 1,799 1,473 1,434 2,209 
WG covesccocecaces senogniees eves | 2,008 1,767 2,866 58 2,682 2,230 1,904 2,188 1,764 1,406 15906 
MET cocccceccecvissdvhecatonseneces h; aha 1,539 1,826 1,754 2,553 2,639 2,902 2,860 2,676 2,608 2,973 
IGBB, ccccecccceccccoszcesocetecese | Bhat 2,975 3,140 2,567 2,216 2,116 2,260 2,978 2,569 2 3, 
IGBD. ccccecccecccecenesasecsedsccce | Speue 3,343 3,389 2,92h 2,838 2,447 2,231 2,178 1,913 2, 2,476 
MRO ccacadsiedceneesenssensabetes-E EM 2,350 2,514 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 
IGRL icccccnscccetcescodcccscaceee | SsUEe 1,701 2,715 90h 2,633 2,599 2,873 2,266 2,641 2,319 »560 
19h2.... 2,950 3,562 3,493 2,812 2,992 3,288 | 3,154 4,302 4,896 | 3,082 | 10,543 
1943.22.05 1, Tah 5,392 4,179 12,687 9,507 8,595 6,364 | 18,158 | 19,297 | 14,958 | 12,294 
194... 0. 12,239 19,155 | 16,606 522 | 20,169 | 21,924 | 17,672 | 15,117 9,990 9,803 | 22, 
1QK5. .ceeee 19,606 17,313 | 15,277 625 | 26,698 | 22,082 | 18,631 | 16,134 | 12,813 | 1b,b45 26,003 
WUD s n'a dccccccccesee 25,427 9961 9307 536 | 14,238 | 12,029 | 11,0h0 | 10,171 8,070 665 3,502 
WET. ccccccccce Scegceheaeseeduhoen tL 7,134 6,909 066 3,308 3,069 3,400 3,952 4,107 aed | 
WAG. occanasscceveseseieessodexese 4 See 4,318 | 5,353 9h6 | 4,932 5,07% | 4,832 5,503 | 4,802) & 4, 
WG ince cavecsctdcanddansesecteced ho] Game 5,291 5,767 163 3,470 37337 4,418 5,699 4,737 4 4,679 
WDiesccacdcovesedseocsccoodsesss | See 5,186 % 46h 5,517 3500 3385 5,505 M4 4 4,232 
19h. scacocccececacscccccccetecson| ON 1 Ged & 5,72 | 7,357 | 5,600 | 5, 6,916 | 4, 4 
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Table 1.- Gummary of Federal Securities 
(In millions of dollars) 




































































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
eg Guaran- Guaran- Public debt Guaran- 
oaanen Public | teed mote, | rime teed rar teed 
ment Total Debt securi- debt securi- Total Monetary | Other | securi- 
ties ties Total Matured | national | pn 2/ ties }/ 
1/ Bank (matured ) 
9b. cecceseees | 202,626 | 201,003 1,63 201,059 | 199,543 1,516 1,567 1,460 201 - 1,259 107 = 
Websddccecscce 259,115 7 433 256 , 766 2780391 hog 2,350 2,326 269 a > 2,057 2k , 
Spocc| seae| sees] ‘S| Bar| om) “S| ie | oe] 2 | og [a | Bl 2 
ee 3 252,292 % | 250,132 20/063 r=) 2b 27229 2 66 1,161 Te 5 ; 
WAI. .eccccesee | 252,798 | 252,770 27 250,785 | 250,762 2h 2,012 2,009 2h5 kl 1,063 660 3 ; 
WO .esesececes | 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,27 613 2 1 
W5lessecseseses | 255,251 | 255,222 29 252,879 | 252, * 52 27 2,372 2,370 512 - 1,2 57 2 } 
1 
D 
Debt peak 
Feb. 1946.... | 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - 1,063 2 1 
1950-December.. 256, 731 256, 708 2h 254,304 25%, 283 22 2 »42T 2,425 562 vet 1,270 593 2 1 
195l-Jenuary... | 256,143 | 256,125 18 | 253,720] 253,704 16 | 2,423 2,421 561 - 1,270 590 2 
February.. 255,958 255,941 18 253,397 253,38 15 2,561 2,559 702 ° 1,270 587 2 
March.....| 255,018 | 254,997 21 252,572 | 252,553 19 2, 4k6 2, bb - 1,270 58h 2 
April.....| 254,748 | 254,727 21 | 252,299] 252,280 19 | 2,449 2,447 58 - 1,283 581 2 
MAy.cseses | 255,122 | 255,093 29 se. 252, 729 27 | 2,366 2,36% 503 - 1,263 578 2 
JUNC. .os0- 255,251 255,222 29 252, 252, O52 27 2,372 2,370 512 - 1, 575 2 
Tuly..e+0. | 255,685 | 255,657 28 253,351 9325 26 334 332 & - 1,283 5 2 
August....| 256,6 236° okk 32 | apki3en| 2587308 32 , 23323 a 1; Ss 2 
September . 257,3 aon 33 254,990 25h, 358 32 2397 2,395 536 - 1,293 566 2 
October... 258,336 258,298 37 255,975 255,940 36 2,360 2,359 502 ° 1,293 564 2 
November... 259,647 259,604 43 257 ,29% 257 ,253 &l 2353 2351 ado - 1,301 562 2 
Source: Daily Treasury Statement. So 
Footnotes at end of Table 2: Fo 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) wt 
Interest-bearing debt Matured debt and debt bearing no interest 
Public debt I 
y 
Inter- Monetary n 
debt ties debt ties Total Matured | national | paw -* aa ties }/ 
Bank 
DW. .cecccees+| 61,830 64,307 4TT 61,587 64,163 -2,576 2h3 1h 60 - - 8h 99 — 
19¥5...00c02-.| 56,489 | 57,679] 1,190 | 55,707 | 56, 2,10] 782 866 68 - - 798 -83 
WE .cececcese.| 10,783 10, 740 43 u,&2 uy, -1,029 “1,014 108 - - “1,122 “14 19h 
. - apepeen “11,523 “11,136 -387 | -13,3& -12,997 -383 * 1,862 “145 416 1,724 “13 3 19%" 
beccebeosss| “Sean 5,998 - -5,065 -5,050 “1h =9h6 “ohh, 4g -350 -563 ) 2 19h 
1950 3 194 
1951... 126 195] 
1951 





; -6 -6 -4 “1 - - 3 * 
Fobruary.. -18 “1 * -323 -322 * 138 138 141 - - 3 * 
March..... -9h1 -9hh 3 ~825 ~&29 3 -5 -115 “111 . - + * 
April... “270 -270 bad -2T3 “273 sed 3 3 “7 ad 13 3 * 
MAY. . sees 375 366 9 458 kag 9 -83 -83 -8 ° . <3 * 
Tune. ..0+5 129 129 ” 133 133 , 6 6 9 ° e 3 . 
TUL. vee 434 ” “1 472 7 “1 -38 -38 -35 - - - ” 
August.... 992 B4 4 1,000 - “9 9 -15 5 10 3 * 

; 710 709 1 638 637 1 2 T2 Te - - -2 “ 
October... os 945 4 982 4 -36 -36 -34 - - 3 * 
Hovember. . 1,311 1,306 5 1,319 1,313 5 “7 “7 -13 - 8 2 * 




























































af 2 pened Ge tatenat- beeing Gh satin ale BSA. tenet Ahgutiate 2/ Inclutes savings stamps, excess profits tax refund bonds, and 
and F.H.A, debentures. Details were shown in Bulletin" currency items. For current-month details, see "Statutory 
ee > oe eres Ensuite’ aasmutntes tokd te Go taeeas Dedt Limitation", Table 2. 
ere excluied * Less than $500,000, 









| 


January 1952 





DEBI OUTSTANDING 





Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 














, 


ae 


Public issues 

— Total Marketa: 

me interest- co 
bearing | Total Treasury bonds Treasury 
‘public public Treasury bonds, 
dedt issues Total Bank re- savings invest- 

) notes ment 
series 





19h. eseeee | 199,543 | 185,256| 140,401 
1Dh5.eeeee0| 256,357 | 237,545] 181,319 
1946..eseay | 268,111 | 245,779) 189,606 
WhTeseceee | 255,133 arp? 168, 702 
1948...006.| 250,063 | 219, 160,346 


1Dh9.cec0ee | 250,762 | 217,986 | 155,147 
1950.eeee0-| 255,209 | 222,853] 155,310 
195l.seseee| 252,852 | 218,198] 137,917 


Debt peak 
Feb. 1 277,912 | 257,016| 199,810 


1950-Dec... | 254,283 | 220,575] 152,450 
1951-Jan...| 253,704 | 219,712 | 151,620 
Feb... | 253,36 219,448 151,625 
Mar... | 252;553 | 219,028] 151,623 
Apr... | 252,280 | 218,690/ 138,075 
May... | 252,729 | 218,680] 138,042 
June..| 252,852 | 218,198] 137,917 
July..| 253,325] 218,618} 139,279 ; 
Aug... | 258,321| 219,274| 139,742 6,056 35,146 

5h 958 140,169 61 35,637 


ee , ? ? 


v_weyye 


§ SBesy 


~ 


vv ne 
AIor Fuanbwo 


“< 
- 
nv 


: 
WS 8... 


@ @ 
2s 


Oct... | 255,940 | 220,325] 141,753 33.615 
ov... 257,253 | 221,391 1s2, Tal 6 78,650 ; 35, 


vw wN wiv wien wo! 





















































Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 


Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 











Treas bonds 
— U. 8. 


Notes | Bank Bank re- savings 
eligi- | stricted bonds 
ble 


1b. wooo 8,237} 9,27% | 12,450 15,655] 13,350 
1945. .e0e0 6,092] 11,610 | 15,595 579 
1946.20.00. -5,237| -3,89 | 16,703 -3, 42h 
1947.0.00. 904 -10,119] 3,83 | -3,03 2,872 
1948. ...041 895 3,232] -6,861 * 461] 1,907 


1949.0 .004 698 199 18/58 -2,036 * 2,986 467 








1950. .e0e4 16, -7,630 * 4 1,277 3,612 
Wohescoed &}] -8 15, 10,387 | -13,576 36 -655 


1951-Jan. . k 543 * -2 108 
Feb..| 2 * - 69 -2h7 -18 

Mer. J * * 6 434 
Apr... - -12 -187 

* “45 48 


“7,996 “9 -35 -340 


July. 15 55% <3 “34 108 
Aug. + 996 5,216 5, 350 3 -29 115 * -2 
Sept. 5TT 3 el -22 -266 3 
Oct. 4 982 1,584 1,232 12,698 |-12,344 -l 14 -70 -503 
Hov..| 1,313 1,066 987; 1,251 1 -262 -2 - 51 33 3 
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L/ Iseues which commercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are used to pay Federal estate 
permitted to acquire prior to specified dates, except that: (1) con- | taxes. For a current list of bank restricted issues and the date 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, when each becomes bank eligible, see "Debt Operations", Table 1. 
commercial banks were permitted to subscribe for limited investment of Consists of postal savings and Panama Canal bonis, and also con- 
their savings deposite; (2) commercial banks may temporarily acquire version bonds prior to 1947. 
such issues through forfeiture of collateral; (3) commercial banks may Consists of depositary bonds, and also adjusted service bonds until 
hold a limited amount of such issues for trading purposes. Bank re- they matured on June 15, 1945. 
stricted bonds may be redeemed at par and accrued interest upon the Less than $500,000. 
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Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
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hina adaedo! |=. Anaaee 
Wesdecewe'l’, SEE 
Scopeases' | Se 


seseceeee | 32,796 
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1950-December | 33,707 


1951-January. 33,992 
February | 33,933 
March... 33,525 


April... | 33,590 
May sce 3 ok9 
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Duly sace 3, 

BUBecces 35, 

Sept... 35,637 
Oct...2. | 35,615 
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Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance 
1/ Imcluice Canal Zone Postal Savings System. funds, and the Farm Tenant Mortgage Insurance Fund. 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed amual interest rate 
exmeal. Public debt 


Computed 
interest charge Marketable issues 
Public debt 
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Certifi-| notes 
cates 


Public 
debt 
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19H. ..eses 201,059 199,543 
WES. cecsee 9 256,357 
19K6.. 2000. 268,578 LLL 
S ~ Sooper 255,197 255,113 

bannese 250,132 250 , 063 


Bctctnes 220, 785 250, 762 
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1.561 2.321 
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Daily Treasury Statement. . 4/ In computing annual interest charge and amnual interest rate on 
ludes guaranteed securities held by the Treasury. United States savings bonis, a rate of 2.9% is applied against the 
includes "Other bonds"; see Table 3. current redemption value of bonis of Series A-E ani a rate of 2.53% 
Included in debt outstanding at face amount, but in computing annual against the current redemption value of bonds of Series F. 
interest charge and annual interest rate discount value is used. 
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Table 7.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies” 


(In millions of dollars) 





End of Public 
fiscal Housing 
year or Adminis 
month 


i 


“ic 
tration 





ce ee 
ae 


1DbT. cee 


URS. ceeee 


WBesexs 


vee 


Be S¥¥ BSS FRER..., 


PRR Bee 


vv 


<7 
BE SSE EBS SEE BEB ...,, 


88 SEE SSS wes B.. ..00, 












































loans for educational institutions, beginning July 1951. 

Excludes securities issued under Defense Production Act. 

For Farmers’ Home Administration programs. 

through For Natural Fibers Revolving Fumi. 
duplication, these securities are not incluied in the guaranteed debt Consists of notes issued by Federal Farm Corporation and 
es shown in preceding tables Home Owners’ Loan Corporation prior to 1950 and by Virgin Islands 

Approved September 8, 1950. Company in 1948-50, and advances under agreement with Veterans’ 
Services Administration, Secretary of the Interior (Defense Minerals Administration for direct loan beginning August 
Administration), and Reconstruction Finance Corporation. For detail, see “Treasury Bulletin” issues before March 1951. 


For slum clearance progrem; includes also Federal National Mortgage Associa- Notes outetand ing in the amount of $9,365 million, including 
interest, were cancelled on Jume 30, » Pursuant to the 


tion and prefabricated housing loans program, 
Reconstruction Finance Corporation tan srg September | Govermment Corporations Appropriation hot, 1949 (62 Stat. 1187). 
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Table 8.- Public Debt and Guaranteed Securities Outetanding by Months 
(End of month, in millions of dollars) 
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20,621 
23,051 
27,190 
29,421 
33,833 
36,875 
38,393 
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DBT crecececcecseccces 
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INO. .ocecccccececececs 
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WL. ccccccccccesesecce 
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MED ncapnbetiastaewtiy 19,037 | 29, 19,612 
WS ccccccccesescocies 21,853 5 22,610 
Mi Ainainskeudambieiiens 33 378 oes 
iit sstcsthassschanoe 32,367 

3 6 36,339 38,268 


WT cccccccccccececoees 41,419 
1938...cccccccecesceese| 82,099 42,202 25278 42255 
1939. cccccccccccceseses 269 45,890 46,141 
Wd escacsccwisedsese 48 49,297 
WB cis kicticccadionse 00h 54 56,452 

81,727 


SEs ehadcocesnentte * 140, 796 | 145,316 
GWA. secceccccccccceces 626 | 210,138 211,807 
IHS. coccccccccccccncce 40 262 ,550 262 ,376 
ING cocccccccecsocsces has 76h 27% bs 268,603 263,918 
WeTocccoccccccccscccce 257, 880 259,528 259,155 | 258,301 
WE ccccececccssecsece 252,315 253,429 252,513 | 252,563 
WP cevecccretssccconcs = 666 3.23 9798 sad on i as 
Sip isisavescsadccclale 255,958 | 255,018 | 25k,7h8 | 255,122 | 255,251 | 255,685 TT 85 | 258,336 | 259,647 









































Source: Daily Tre y Stat t; Office of the Treasurer of the United States; Such obligations were first authorized in a Prior to 
guaranteed securities or to July 1942, Statement of Contingent Lia- September 1939, the figures represent princi shown as a contingent 
perf rveng a ‘ liability of the United States; beginning September 1939, they re- 
VY Obligations, issued by certain Govermment corporations and other agencies, present principal outstanding, both matured and ummatured. Guaranteed 
which are guaranteed by the United States as to both principal and interest. securities held by the Treasury are excluded. 
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The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 


STATUTORY DEBT LIMITATION 





aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 


Table 1.- Status under Limitation, November 30, 1951 
(In millions of dollars) 





Maximum amount of securities which may be outetanding at any one time, under limitations imposed by the act 


CF CUE WS, WE EOD. WH Wisccccccsccckgeiccccosoniscchosupgeesceccse 


Amount of securities outstanding subject to such statutory debt limitation: 


COPE E EEE E SOSH S ESTEE EE EEOHEHT EEE ESEEEEEEEEEO ESOS OSES 


U. S. Government securities issued under the Second Liberty Boni Act, Be amomled.......cscccccccccccccseceeesscesesseesseses esse 


Guaranteed securities (excluding those held by the Treasury)......... 


POUR UPPEOEOCCOOSCOOOOCOSCOC OSCE SES Te) 


Total amount of securities outstanding subject to statutory debt Limitation... ....cccrccccccccccecercesseseseseceseesseseseseses 


Balance issuable under limitation.....c.cccccsccescscccsecesccesesesesess 


COPS OSH HHEEHESEHHEEESSTOSESOEEEEE ESTES ES OSESESES 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding November 30, 1951 
(In millions of dollars) 





Subdject to 
statutory debt 
limitation 


Not subject to 
statutory debt 
limitation 





Public debt: 


Interest-bearing securities: 
Marketable: 

Treasury bille......secsesee 
Certificates of indebtednes 
TYOGSUTY NOTES. .cccccccccserccscccccscccccesesese 

Treasury bonds - bank eligibdle......cccsesesccceseesess coccce 
Treasury bonds - bank restricted 1/......c.ssecccccccccesececes 
Postal savings and Panama Canal bonds 


Total marketadle, ...ccccccccccccccccccccccccccccesccscccccesececs 


Nonmarke table: 
U.S. savings bonds (current redemption value)....csccecscsccceccccveveces 
TYOOSUTY GAVINGS NOTES. ..c.cccscecccccceresecesscecccacccecs 
Depositary bonds.......0+. 
Armed forces leave bonds.. 
Treasury bonds, investment seri 


Total nommarketadle....c.csececccscccccccccevevesecccccesesssesssereces eccccccce 
Special issues to Goverment agencies and trust funds... 

Total interest-bearing SeCUTIt1ES....cscccsccccccecececesesererssesesscseeses ecvcece 

Matured securities on which interest has Coased.....csccescreceresescescecececeeneeseces 


Debt bearing no interest: 

United States savings Stamps... .cccesesecscccccceceseceresssseseseesecececes Seasceee 
Excess profite tax refund DOMdS......cscrcccccrerccccesscecererseereresereeerere 
Special notes of the United States: 

International Monetary Fund series.......c-csesscccssveese 

International Bank for Reconstruction and Development 
United States notes (less gold reserve)........se.ssecesss weeee ee 
Deposits for retirement of national dank and Federal Reserve * Bank “notes. eassedee vecce 
Other debt bearing no interest......ccrcccccccrscerssevesccccesesessceseses 


Total debt bearing No interest.....cccrcscccseccsevccercceserssesesccscecsess ecocece 
Total PubESe GeBG a6 ooo occc0ccccces00cso0ersles0es 0000s ccsbSsbeterececeseseses 


Guaranteed securities: 2/ 
TwRewOSE PONT 6.0.6:0 5 6.010. 4'0 0.0:0:065'50s 0 ch0s ebeeeed Se leeeeeCbs ow dsdes tucccocccee ecccccocos 


Matured........ PTETETETILITITITITT LITT PTeTTTITI TTT Te 





Total guaranteed Securities. ....ccccccccccccocecevecccccccccccecereseceseseccseceseceecs 


Total public debt and guaranteed securities.......ccsesereccccceseceresccseececersces erccese 


POCO O HOES EEE SES ESET SETHE EHH EOEEHH EEE OES 


18,100 
28,017 
42,016 
36,050 





1h2 ,589 





57,552 
7,737 
346 


13,014 





78,650 





35,862 





257,101 














258,936 


41 
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43 





258,979 


668 














eee 
259,647 





Source: Bureau of the Public Debt. 


(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 
1/ Issues which commercial banks may not acquire prior ‘to specified dates 


2/ Excludes guaranteed securities held by the Treasury. 
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Issued by the United States Government 
and Outstanding November 30, 195] .4/ 


(In millions of dollars) 


Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
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3/15/56-58 
4 /1/56-EA 
6/15/54-56 
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3/15/56-58 
6/15/58-63 


ee eeereresesereseee 


2-1/4$ Bond - 6/15/59-62 


2-3/4% Bond - 9/15/56-59 
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- | 8,662 











5,365 ~ - 
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(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding November 30, 1951 -1/ (Continued) 


(In millions of dollars) 





Amount of maturities Date Amount of maturities Date 

bank re- bank re- 
Callable issues 

stricted classified by |°tricted 


issues Description of security 2 : issues 
sane ty 2/ year of: “saben 








Callable issues 
Classified by 


Description of security Fixed : ° 
2/ Ro reid year of: 








rity bank bank 
issues | First | Final | aiscipie First | Final | origipie 
call | metu- /37 call. matu- 

rity rity 





2-7/8% Bond = 3/15/55-60....00. 2,611 at - 3/15/66-Tl...0- 3,480 12/1/54 
2-3/4% Bond = 12/15/60-65....006 - 


Total. coscccccceseseccccsecscses 


2-1/2% Bond 6/15/62-67. see 
2-1/2% Bond - 6/15/67-T2...e0es 


2-1/2% Bond - 9/15/67-Te..ssoce 
2-1/2% Bond - 12/15/67-T2...+00- 


3% Panama Canal bond - 6/1/61 
Total. ccccoccccccces ecccccoceces 


2-1/4% Bond - 6/15/59-62..... 6/15/52 
2-1/2% Bond - 6/15/62-67..... = Se 12/15/63-68....+0. 


2-1/4% Bond - 12/15/59-62..... 12/15/5e 


Total. cccccccssccccosecsccccccccs 


2-1/2% Bond - 6/15/64-69..e.00- 4/15/53 
2-1/2% Bond - 12/15/64-69....00. 9/15/53 
Total. ccocsccccccessces eecceseces 
2-3/4% Bond - 6/15/58-63..... 
2-1/2% Bond 9 - 12/15/63-68..... 
Total. ccccvccocecscscccsccccecese 


2-1/2% Bond - 3/15/65-70....00. 


2-1/2% Bond - 6/15/64-69..... 4/15/53 
2-1/2% Bond - 12/15/64-69..... 9/15/53 a2 3/15/66=Thessesee 


Total. ccccccccccsccccesesesecece 


2-1/2% Bond - 6/15/67-Te. 2,001 
2-1/e$ Bond - 3/15/65-T0s......| - | 57196]  - 2-1/2% Bont = 9/13/61-TReon 000 ape 
f eae | 21/2% Bond - 12/15/67-T2.sseeee 079 


2-3/4% Bond - 12/15/60-65....006 - - | 1,485 
Total. cocccesccccccsces esece 8,792 


GEL ccovdsvcdevbecovcsevaperds - | 5,196 | 1,495 






































Source: Daily Treasury Statement and Bureau of the Public Dedt. 3/ Bank restricted issues may not be acquired by commercial banks (with 
Excludes postal savings bonds. minor exceptions) prior to specified dates; see "Debt Outstanding”, 
2/ It should be noted that callable issues appear twice in this colum, Table 3, footnote 1. 
once in the year of first call and again in the year of final matu- 4/ Not called for redemption on December 15, 1951, first call date. 
rity. Callable issues with respect to which a definite notice of Callable on June 15, 1952, succeeding interest payment date. 
call has been made, however, are listed as fixed maturities. For 5/ Not called for redemption on March 15, 1952, second call date. 
date of issue of each security, see “Market Quotations"; for tax Callable on September 15, 1952, succeeding interest payment date. 
status, see "Treasury Survey of Ownership". 
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Table 2.- Offerings of Treasury Bille 
(Dollar amounts in millions) 
Description of new issue 


smount of dmount of bids accepted 
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itive basis | itive basis }/ 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
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Source: Bureau Public Debt. information relating to this offering see "Treasury Bulletin" for 
i) Coustets of all public cesh subscriptions ent subscriptions by U. 5. . Amounts shown are as of December 31, 1951. 

t accounts ,000 million exchanged by the Federal Reserve System. 
2/ Government investmen ° res Gee tathoen dig Bo ve nn 
Bonds, Investment Series B-1975-80, dated April 1, 1951. Yor p Preliminary. 
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DEBT OPERATIONS _ 
Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government , a 
Se 
Called or maturing security 1/ Disposition offers Results meee offers ge 
in for cash 
por « A Date of Anount ~ kk- y Description of new a 
ow setise- Description tents ys neat Cash Brchang*| changed| Federal a security offered he 
neat 2) retire- | security Reserve | ; ¢ 
' ment offered Beakea/| th 
(In millions of dellars) ra 
TA/s9 | 1-1/8 Certificate - 7/1/s9-F TAS | 5,783 - 5,783 | 5,602 - 182 1-1/0f Certificate - 7/1/50-F bo 
9/15/%9 2s. = Bond - 9/15/s9 5/15/he 1,292 ° 1,292 1,197 - 96 1-1/8% Certificate - 9/15/50-G in 
10/1/49 1-1/e$ Certificate - 10/1/%9-G 10/1/48 6,535 - 6,535 6,248 - 288 1-1/8% Certificate - 10/1/5048 be 
1-1/Mf Certificate - 12/15/49-H | 12/15/48 519 - 519 48h : 3 «(1 a 
12/15/s9 Bond ~ 12/15/%9 7/15/s2 | 2,098 - | 2,098 -| 2,026 ‘ ho i 1-3/8 Hote - 3/15/54-a 
3-1/8% Bond - 12/15/49 12/15/34 491 - 491 467 . 2k 
2-1/2% Bond - 12/15/49 12/15/36 1,78 : 1,785 1,696 : 90 
eV eererecesecececes 219 
1/1/50 1-1/e$ Certificate - 1/1/50-A 1/i/ag 5,695 - 5,695 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 1-1/e$ Certificate - 2/1/50-B 2/i/sg 1,993 - 1,993 1,918 - Bp 1-1/4$ Note - 10/1/51-a 
3/1/50 1-1/b$ Certificate - 3/1/50-C 3/1/s9 | 2,922 - 2,922 | 2,7h2 - 180 1-1/4% Note - TA/si-B 7 
3 2% Bond - 3/1 1o/ig/ee | 1,963 - 1,963 1,862 : 102 > i Se 
Rio 1-3/8 Hote - CRRo-n 9/58 | 3,596 - | 3,596 | 3,508 - 92 } 23/28 note 3/15/95-A Se 
Be cccoccccenccesessces 5,365 » 19% - 
c 
4/1/50 6 1-1/%% Note T//si-c Se 
6/1/50 1-1/s$ Certificate - 6/1/50-E 6/1/a9 5,019 - 5,019 4,818 - 201 1-1/4$ Note - /1/51-D Se 
1/1/50 1-1/b% Certificate - 7/1/50-F T/ife9 5,601 - 5,601 5,351 - 250 1-1/4% Note - 8/1/51-8 i 
1-1/8% Certificate - 9/15/50-G 9/15/%9 1,197 - 1,197 1,039 - 158 : 
9/15/50 { 2-1/2% Bond - 9/15/50-52| 9/15/38 | 1,186 - 1,186 : 8 ” . ” 
2 Bond > SAshose| S53 | k59 | > | bose | 3,997 - oka a meets ii 
eee eee eee ee eee eeee So 
10/1/50 | 1-1/8 Certificate - 10/1/50-H | 10/1/s9 | 6,248 - 6,2k8 | 5,253 - 995 1-1/4$ Note - 1/1/51 > 
1-1/2% Bond - 12 6. 6 - - 
12/15/50 { ey oe, ee. Spins He ‘ 2h £33 . ze } 1-3/e$ Note - 12/15/55-B 
2-1/e% Bond 6AsKr-e| 6a | 1967| - | 7, 5,968 ; ; . ex. 
— { 2-1/2% Bond 12/15/61-Te| 11/15/65 | 11,689 : aa mn 2 ~ } : mont Series 1975-8 3) 
BOUL. cccccccccccsesooses 19,656 - 19,656 |13,57% - - seni 
a A a So ¥. 
a = - 2, 1 - 2, ? “t 
6ASIA 4) 1g ote - ‘ “C Ayo 886 - By 1 - 55 1-1/8 Certificate - 4/1/52-A 
1-1/44 Note - /ifsi-d eh foo 4,818 . 4,88 | 4,570 - 248 
BHO ce inccccsqntnbiinake 10,072 - 10,072 | 9,52 - 548 
8/1/52 1-1/4% Note - 8/i/s-E 1/1/s%0 5,351 - 5,351 | 5,216 - 135 1-7/8 Certificate - 7/1/52-B 
9/15/52 3% Bond - 9/15/51-55| 9/15/31 75 . T5 583 - 17e 1-7/8 Certificate - 8/15/52-C 
10/1/51 1-1/4% Note - 10/1/51-A 2/ifso | 1,918 - 1,918 | 1,832 - 8 1-7/8 Certificate - 9/1/52-D 
1-1/4 Note - 10 -F 9 q - ‘ » - . 
10/15/51 { 1-1/4 Note a oAelen 6 4 3 eo - = e', 3 : a } 1-7/8 Certificate - 10/1/52-E Cale 
Total. .cocccseses eoccee . 11,1% - 11,194 = 10,861 333 
12/15/51 | 2-1/0 Bond - 12/15/51-53| 12/22/39 | 1,118 ° 1,18 | 1,063 p ° 55 P 1-7/8% Certificate - 12/1/se-7 
Mont 




































3/ Ss ee bonds, dated April y Byer and maturing 
Original ° April 1, 1900, are exchangeable for 1-1 marketable Treasury 
Beginning with the November 1947 operation, arrangements were made notes. See Table 3, footnote 2. 

Preliminary. 
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UNITED STATES SAVINGS BONDS 





United States savings bonds were firet offered for Series A-F sales are shown at issue price and 
sale in March 1935 and began to mature in March 1945. total redemptions and amounts outstanding at current 
Series A-D were sold from March 1935 to April 1941 and redemption values, Series G is shown at face value 
Series E, F, and G have been on sale since May 1, 1941. throughout. Matured bonds which have been redeemed are 
Beginning in May 1951, holders of maturing Series E bonds included in redemptions. Matured bonds outstanding of 
have three options: to redeem them in cash, to retain Series A-D were included in the interest-bearing debt 
them with an extended maturity of 10 years at specified until all bonde of the series matured, when they were 
rates of interest accrual, or to exchange them for Series ¢ transferred to matured debt upon which interest has 
bonds, Further information on these options will be found ceased. Savings bonds data by denominations and the 
in the "Treasury Bulletin" issue for April 1951, page A-1, amounts of sales by States are published on a monthly 
and information on the terms and conditions of the various basis but do not appear in each issue of the "Treasury 
series of savings bonds appears in the annual reports of Bulletin". 
the Secretary of the Treasury. 

Table 1.- Summary of Sales and Redemptions by Series, Cumulative through November 30, 195] 


(Dollar amounts in millions) 





Sales Amount outstand: Percent of redemptions 
Sales 1/ jl -_s Redemptions 2/ eo of unmatured series 
discount Matured debt Interest- to sales plus 
(Series A-D) bearing debt | 20°rued 


204 255: ~ 293 2 

370 463 459 5 
1,010 1,274 1,258 16 
2°365 3,011 2,876 135 


Total matured series........ 3,949 5,003 4 Oh5 158 - 


Cairbet Be cs ckapcvcaake Breer 63 ,266 68,397 33,731 - 34,666 
4,903 5,356 1,505 = 3,852 
23,223 23 ,223 4,188 - 19,035 


91,393 96,976 39, 42k = 57,552 
Total Sexies A-G......sce00. 95,342 101,979 hb 269 158 57,552 





















































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(In millions of dollars) 


Sales plus Redemptions 3/ Amount outstanding 
bret Sales Accrued Matured debt Interest- 
discount (Series A-D) bearing debt 











Fiscal years: 
22,771 1,489 
223 15,721 2,358 
iinet tenieadtanede 15,278 
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Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
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UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
(In millions of dollars) 
Bo praca Sales plus Redemptions 2/ 3/ Amount outstanding 
Perict Sales b/ discount accrued Total Sales Accrued Matured debt!  Interest- 
discount price discount (Series A-D)| Dearing debt 
Series A-D 
Piscal years: 

1935-1943. ccececcccees 3,949 338 4,287 679 654 25 - 3,608 

WA ovccccesccoscccces * 96 i) Te 8 - 3,625 

Wah ecocccecececcecese * 103 103 143 117 25 - 3,585 

IDNG. .csccdcescccccces * 106 106 309 ake 67 18 3,365 

Wi Tccscoceccccceccece * 107 107 48 370 13 ko 2,968 

IAG, .ocevecccvcccseses * 120 110 516 393 123 59 2,543 

WBeccccceccccceceves * 101 101 703 530 172 B 1,927 

WB eccccvcccccccccoce * 68 68 1,081 &12 269 92 895 

Wohccccececccecececes - 25 25 800 60] 200 212 . 

Calendar years: 

WTAE cccadcccccecece 3,949 386 4,335 18 690 29 - 3,616 

WA cccccccccecccecces * 100 100 78 70 8 - 3,638 

WABcccccocecessecccce * 105 105 226 179 47 41 3,477 

WRGccicccccrccccecece * 107 107 390 302 87 87 3,148 

WaT occcoccccececococe * 109 109 481 367 14 122 2, 7e2 

WaBoccccccccccesescce * 108 108 576 436 139 146 2,250 

INO ccccccccccccoccce * 86 838 631 207 203 1,440 

WD cocccccccccesecess * 45 45 1,023 255 229 437 

Months: 
L-Ji ede - 4 4 120 90 30 1% 375 

Saeam... - 3 3 85 64 21 364 104 
March....ss+ - 1 1 5 86 29 257 97 
AGPiLcccccccceces - 1 1 69 51 17 286 - 
MAF cccccccccceces - * * 51 38 13 235 
PMO ccccccccecece - * * 23 17 6 212 
DAF rccccccccccce - * * 17 13 4 1 ~ 
AUGUBt. sesececees - * * 3 10 3 1 - 
September....++++ - * * 8 6» 2p 17% - 
October. sececeses - * * 4 TP 2p = - 
November........- - - - 7 5? 2p = 

Series E, F, ami G 
Fiscal years: 

1GhL amd 19h2....eeeee 6,658 2 6,659 Bb sp) * - 6,584 

ictsectghennemeceont aaa 36 11} 82h 760 760 1 ° 17,648 

1D. ceccecccccccececs 15,498 127 15,625 2,292 2,286 6 - 30,982 

IWS. cciccccccccocecsce 14,891 28h 15,175 4,156 4,134 21 - 42,000 

IGRG. ccocccccccccccoce 9,612 467 10,078 6,408 6,337 val « 45,670 

Wccucteneaseoecoes 7,208 583 7,791 5,063 4,954 109 ey 48,398 

IGN. ccccccccccccocere 6,235 694 6,929 4,597 4 453 Us - 50,730 

WB ccvceccseoececcece 7,141 826 7,967 4,365 4,191 17% - 54,333 

190. cccccccccsccccece 5,673 9TT 6,650 4 342 4,133 - 56,641 

SEB bs sa ckpndercavesss 5,143 1,125 6,268 5,337 5,009 328 ° 57,572 

Calendar years: 

1941 amd 1942.....000 11,694 12 11,706 259 259 * - 11,447 

Missccesieaniéccch . ae Th 13,804 1,508 1,502 2 2 23, 746 

Wh .ccccccccccsccccce 16,044 195 16,239 3,263 3,251 12 - 36,723 

WA cicctbvevesdccose 12,937 379 13,315 5,332 5,293 39 - beh, 706 

WS. .cccveccccccseses 7,427 533 7,961 6,038 5,941 97 - 46,628 

Wiickcsccnccevecesess 6,694 633 7,327 4,645 4, 522 123 - 49,311 

WB ccccccccceceseves 7,295 8,059 4,568 4 , bok 164 - 52,801 

WD ecccececsecccceoces 5,833 6,729  ,263 4, OTT 186 ° 55,267 

WH ceccccccecccoceces 6,07% 1,058 7,133 4,817 4 , 555 262 - 57,583 

Months: 

1951 -Jamuary......se0+ 475 117 592 533 505 28 - 57, 6h2 
FPobruary...sssess 386 80 467 443 420 23 - 57,665 
SBR ccsnaceece 359 87 Wh6 AAS 413 32 - 57,667 
APTA. wsecccccens 310 79 388 403 37% 30 . 57,652 
WRcecaseccdcdere 296 86 3@2 427 39% 33 - 57,607 
JUNC. esccccsecees 290 128 418 453 422 31 - 57,572 
TULF oc ccccccosece 312 120 431 46 432 34 - 57,538 
August..ccccceses 314 Ge 396 4a 3 36 e 57,509 
September. .....++ 23 88 361 3&2 355 P 28 p - 57,488 
Octobereseseseces 334 8 415 hoe 366 p 35 Pp ‘ 57,501 
November......... 316 92 408 357 328 p 29 p - 57,552 





























Footnotes at end of table. (Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, EB, F, and G by Periods - (Continued) 


(Dollar amounts in millions) 



























































ha Sales Redemptions 2/ 3/ Amount Percent of monthly 
Period Sales 1/ Accrued Plus outstanding redemptions 
ot discount accrue Total Sales Accrued (interest- to emount 
— discount price discount | bearing debt) | outetanding 
— Series E ad 
Fiscal years: 
1941 amd 1Dh2..cccccccccccces 3,729 1 3,732 60 60 * 3,6 - 
IGN3 . cccvescccdcosccccsoocese 8,271 3 8,304 689 688 1 11,2 - 
Dt . cccccccccccccccscceccese 11,80 11,938 2,100 2,095 5 21,125 - 
IDS. ccccccccceccccssecccccce 11,553 265 11,818 3, 846 3,825 20 age | - 
IGN ss iccdcrcedeesccensordess 6,739 43h 7,173 5,912 5, 843 69 30, - 
~ aaa nana ea mae 4,287 53 4 82h 4,391 4,288 103 30,791 - 
1DKS. .cecccccccccccedeceseces 4,026 633 4,659 3,625 3,689 136 31,625 - 
IND vecccccoccccsscecccccecs 4,278 5,032 3,530 3,368 162 33,127 - 
19GB .orccoccoccoccssceiaseces 3,993 4,887 3,521 3,326 195 34,494 - 
Sp idthin sas daresaxiapsucestes 3,272 1,035 4,307 1295 3,987 307 34 , 506 - 
7,134 10 pleh 220 220 * 6,923 ” 
10,344 70 10,414 1,380 1,378 2 15,957 a 
12,380 182 12,562 3,005 2,993 nu 25,515 24 
9, 22 353 10,175 4,963 4,925 38 30,727 ° 
4 466 493 h, 5,423 5,330 3 30 ,263 - 
4,085 579 4, 664 3,930 3,813 116 30,997 a 
4 22h 696 4,920 3,728 3,579 154 32, - 
4,208 818 5,025 3,448 3,274 174 33, 766 ° 
WW scciveveviocbocgecsedessse 3,668 971 4, 639 3,912 3,667 2h5 34,493 - 
Months: 
Gl -Tenuary..cecescsescccsecs 343 105 4h8 448 4oo 26 34, 1.30 
Fe onssdbascovedoeve 272 Bb 348 362 340 22 34,4 1.05 
Mam. ccccssesvcscocccce 280 81 361 343 314 29 34, 1.00 
AGWEL. ccccccscocecececes 254 B 327 32h 296 28 34,499 a 
MAY sesecccccavcccccceces 247 80 327 339 5/ 308 31 34,486 -98 
JUNC. ssererececceseecers kd 17 362 342 312 29 ’ -99 
258 108 366 338 307 32 34,534 -98 
267 TT 3h 32h 291 34 34,553 94 
230 &2 31 299 273 P 26 p ‘ 86 
pphanince 274 D 349 322 289 p 33 P 34 . 
268 86 358 282 253 P 27 p 347668 & 
Series F 
Fiscal years: 
19h amd kl... .cccccccccces 502 * 502 3 * 499 3 
Bi cccocescseceascosocscedo TS 2 760 1 17 * 1,2h2 - 
Dkk. ccocccccccccccccccececes 802 9 811 5 57 + 1,996 * 
ING eccccccccccccccsescooccre 679 19 698 89 88 1 2,604 . 
IGRG. cscrcamguabevessgessasee 407 33 4Lo 149 147 3 2,895 - 
360 47 407 203 197 6 3,099 - 
301 61 362 206 198 9 3,255 - 
473 B 5h5 216 204 12 3,504 - 
231 83 314 199 18 14 3,699 a 
UW5lecascccsccccescsecsesesces 347 90 437 2h8 227 21. 3,889 a 
Calendar years: 
, 1941 and 1h. .cesceces 860 2 861 7 7 - 854 . 
1943.0. cocceseces ° TH5 - 750 35 35 * 1,569 - 
194k. seaose 13 13 786 TI 1 2,278 - 
1945. cvcece 595 25 621 106 104 1 2,793 - 
1946. ecccce 325 40 365 189 185 4 2,969 “ 
a eeecee Fe 5h 396 203 196 7 3,162 - 
1948, eeceee pe 566 222 211 nu 3,505 - 
1949. PPrTTTTiTi Titi iit tt 233 b 311 189 12 3,615 - 
1950. ccccccescccccccccccceces 417 503 223 206 17 3,895 - 
Months: 
WSL -Jamuary.....-seeessece ‘ 18 12 30 19 18 2 3,906 50 
Fobruary....... aibuscete 17 5 22 20 18 2 3,909 50 
DBR ic scccccccevcdoses 2 6 18 26 2h 2 3,901 67 
BR visas seathevaunese 9 6 15 18 16 2 3,898 AS 
SG dats cbvscanavess baee a 5 1h 20 19 2 33892 ‘52 
) DOD icattensiasaxdeines 8 n 19 22 20 2 3,889 55 
: Bi a satinsessckastie, 8 2 20 37 35 2 3,872 96 
MUGNBE 0 oc cscrccccccccese 8 5 Bh 25 23 2 3,861 64 
September ........s-e+e+s 7 6 13 21 19 p 2p 3,853 53 
OPCODE oc cccsceseccoses 10 6 16 19 ll p 2p 3,852 48 
ee i Hovember.....ceseseceees 9 6 16 15 13 P 2p 3,852 -39 
Footnotes at end of table. (Continued on following page) 
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(Dollar amounts in millions) 


Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods -: (Continued) 





















































































The greater part of that item consists of sales for which information 
of that information such sales are incluied in this table according to Series G bonds as shown in Table 4, 


series. Prior to June 1947, it was possible to distribute by series * Less than $500,000. 
all sales reported as unclassified in the Daily Treasury Statement. 


(In millions of dollars) 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds 


than the sales reported as unclassified in the Daily Treasury Statement. Incluiles both matured and ummatured bonis; see Table 4. 
Sales of Series A-D after April 30, 1941, represent adjustments. 


is available as to the series but not the year of issue. On the basis 5/ Beginning May 1951, includes exchanges of matured Series E bonds for 


Sales Redempt Amount Percent of monthly 
Perioa Sales 1/ Accrued plus jm 0/ outstanding redemptions 
discount accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt) | outstanding 
Series G 
Fiscal years: 

1D4L amd IDb2,.cccececececesess| 2,427 - 2,427 2 12 - 2,414 - 

WAS ccccccccesecccecdsecccoces 2,759 - 2,759 55 55 - 5,119 ° 

Wacccescccdcccccetpwecsccceds 2,876 - 2,876 134 134 - 7,861 - 

WBacrccedressecedcorevtcccess 2,658 - 2,658 220 220 - 10,299 - 

2,465 . 2,465 348 348 - 12,416 - 
2,561 - 2,561 - 14,508 mn 
1,907 y 1,907 7 15,850 : 
2,390 ad 2,390 619 619 . 17,1 af 
1,449 - 1,449 621 621 - 18,448 - 
1,523 ? 1,523 TH TH aa 19,177 ‘3 
Calendar years: 
WIEN ODL civaccccecccsecsc] . 9,008 - 3,701 31 31 : 3,669 ° 
WAS ccoccccccsccccccddssocecece 2,680 - 2,640 8&9 89 - 6,221 - 
2,891 . 2,991 181 181 - 8,931 - 
2,520 . 2,520 264 264 - 11,18 - 
2,637 : 2,637 426 426 - 13,397 - 
2, 267 - 2 267 a 512 a i, 152 _ 
2,573 - 2,573 618 618 - 17,108 - 
1,392 e 1,392 613 613 ” 17, <4 
1,990 - 1,990 68 682 - 19,194 - 
Months: 

UPL -Jamuary..cccsccssesececece 15 - 115 66 66 - 19,243 34 
FODrUaryssecscecesescccces 9T - 97 62 62 - 19,278 232 
Maxoh.cccccccsccocecccoces 67 - 67 vp] TD - 19,270 239 
APTLL. ccccccedevesccccccee 47 - 47 61 61 - 19,256 32 
MAY scsccccecececccssoreces 42 5/ - ha 67 67 - 19,229 +35 
TUNG oc cccccccccccecscecece 38 - 38 90 90 - 19,177 47 

45 - 45 8&9 os) ° 19,132 47 
38 ° 38 BD ir) ° 193078 039 
36 - 36 63 63 - 19, +33 
Oetwderrecccccecdocdoccccce 50 - 50 61 61 - 19,058 32 
November...... 5 SEA 39 - 39 61 61 - 137035 32 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 2/ Series E redemptions include unclassified Series A-D redemptions be- 
with June 1947, Series E sales include unclassified sales ginning with October 1944, and also unclassified F and G redemptions, 
consisting of Series E, F, ani G. The amounts are sybstantially less beginning with June 1947. 


























































prior to January 1950. * Less than $500,000. 
2/ Of the total amount of redemptions, 75% represents issue price and 


1/ Breakdown of redemptions between matured and unmatured bonis not available 3/ Intludes redemptions not yet classified; see Table 3, 


Matured bonds 2/ Unmatured bonds 3/ 
Period 1/ Total Total Series Series E Total Sales Acorued 
matured A-D Total For In exchange unmatured price discount 
cash for Series G 
1950 Calendar year.....se+s 5,840 987 987 - - - 4 , 853 4, 583 270 
1951 Fiscal yoar..seceseess 6,137 817 719 38 37 1 5,320 4,996 32h 
LF l-Tamnuary..csccccesecees 653 14 lu - - 539 510 29 
February.cscsecesecess 528 87 8 - - bd 419 23 
Mate. ccccsbcococcecce 560 15 115 - - ALS 413 32 
MTALeccrcsecccceccece 472 68 68 - - - 403 37% 30 
BF ccvccccdervecessies 478 65 51 u at * 413 304 29 
TUM c cccccccccccevoces 476 48 23 25 ok 1 428 403 25 
DAlFccccocccccccoseces 4g 17 31 1 433 4o 26 
AUGUST. ccccsccsceseses 437 53 3 to 39 1 3h 358 26 
September...sssesesees 390 34 8 26 25 1 356 335 21 
October. .cecccceseccee 410 46 9 38 37 1 364 338 26 
November .....+.0+e+0+% 364 38 1 31 31 * 326 304 21 
Source: Daily Treasury Statement, 25% accrued discount, 
footnote 2. 
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Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1948; 
Savings Series D from September 1,194, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the “Treasury Bulletin", 
page A-1. Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


TREASURY SAVINGS NOTES 








issue. For details concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cemulative through November 30, 1951 
(In millions of dollars) 


















Redemptions Amount outstanding 
Series Seles Total For cash For taxes Matured Interest-bearing 
debt debt 
Series A (tax series)...ccccceccccececceesoscs 407 2/ 406 67 2/ 339 1 - 
Series B (tax series)......s.ssee0+ ebevecedes % 4 Slee 4 ohh 182 1/ 4,761 * - 
DURES: Oo onc cccveecesehdscewasbcesceeceedecen’ 32,438 2/ 32,420 11,030 21,390 18 - 
Series D..... osexss Kcweasecdpnecenasees eeigas 12,333 9,256 6,717 2,539 - 3,077 
Series A.crcccscccccscces cecccceseves eases eae 4,776 116 43 B - 4,660 
Dette. cndsceessidaaedbieasactsisustbaupbates 54,898 47,141 18,039 29,102 19 1,737 























Source: Office of the Treasurer of the U. 8.; Daily Treasury Statement. 
1/ Inclufes exchanges in connection with the offering in September 1942 


* 


of Tax Series A-1945 and Series C. 


Less than $500,000. 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 


(In millions of dollars) 





















Redemptions 1/ Amount outstanding 
rut ome Total For cash For taxes — Interest-bearing 
Fiscal years: 

IPSWh.. .ccccccccccscccccccccsococesocseces 21,851 12,269 706 11,563 25 9,557 

IGN  ccdteccciceusedenissteccscsensedednees 7,016 6,456 550, 5,906 6 10,136 

IGN6 . .cccccccccccccccccescceccocccccecocces 3,525 6,935 2,630 4,305 20 6,711 

IDET. ccccccecccccccccesececosccccooesocoess 3,057 4,200 2,185 2,015 28 5,560 

WRB. ca cecccccccccccccccccesesccccccocccece yl 3,303 1,972 1,331 35 4,394 

IND. ceccecccccccesccececsccccccocscocecoces 3, 3,532 2,079 1,453 32 4,860 

1950. ccccccccccccccscccocccccocosccocccoce 6,150 2,549 1,510 1,039 20 8,472 

Woh ccccccesccccerveccovcscesocsocessosscse 5, 5,799 4 633 1,166 18 7,818 

Calendar years 

1941-194... 000 25, 546 15,690 1,026 14 ,665 12 9,843 

15 .eceeee 53508 7,046 1,665 5,361 TI 87035 

19h6. 2,789 5,305 2,337 2,968 T2 5,725 

1947.. 2,925 3, 2b 1,881 1,363 oa 5,384 

WG icccscodccncdveascvecddccedéencoesesscds 3,032 3,872 2,446 1,4eh 66 4,572 

IDND. ccccccccccccsecsccccccecescccscccsecoces 5,971 2,951 1,584 1,366 kg 7,610 

IG cccoreciesssvocecoseveccveovenadsevens 3,613 2,592 1,802 790 ho 8,640 

Months : 

IG5L-JOMUATY . oc ccccccccccccccovecesocesooes 255 157 117 ko 31 8,748 
PObTUATY  .cccscccccccscccccccceccceces 16 137 129 8 27 8,730 
MarOh. sccccccscccccccccescccccsccecces 161 599 215 384 23 8,296 
MBMBL. cocdioseacece 41 331 276 55 20 8,109 

286 2/ 238 227 i 19 8,158 

2,541 2,882 2,559 322 18 7,818 

JULY seccccecccccccccccccesesececsoors 52h 418 372 47 17 926 
Mite iptethacnesedsdhgtnassnidecens 3h 219 206 13 27 ee 
Sapte s cccccecsccscsccssooccosscees 493 762 578 183 ak 1,115 
OO°CORET sc ccccccececcccsccsoocccoscosce 318 392 322 70 20 7,705 
WOVE ion ccd Hever dicsovedqabesaccas 340 308 297 u 19 1,737 























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes both matured and unmatured notes. 


2/ Includes $217 million of Savings Series A, issued beginning May 15. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 


Interest-bearing securities issued Interest-bearing securities guar- 

by the U. S, Government anteed by the U. S. Government ]/ 

Hela by U. S. Government Held by private Held by Held by private 

investment accounts estors U. 8. investors 

2/ Held by y Government 

Federal investment 

Reserve accounts Public 

pues Publi cual 

public ° pox 
market- Federal market- 

able Reserve 
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120, 880 180 
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159,064 
142,423 
133,567 
130,417 " 2h 
131,629 17 
111,663 27 


126,308 22 


12h ,693 16 
79 124,076 15 

39, 79% 122,570 19 
39, 864 114, Bohr 19 
sor3e 11s, 997 27 

255,251 &e 40,958 14, 376r 27 
255,685 41,048 6,341 114, 607r 26 
256,677 41,485 6,339 115,022r 31 
257,366 958 | 42,005 6,368 189,218 | 114, 84r 32 
258,336 , 41,982 | 6,367 116, 08er 2 
259,687 | 257,253 | 42,216 | 6,353 | 35 117,396 a 
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The total amount of interest-bearing securities held by private 
investors is calculated by deducting from the total amount out- 
standing the amount held by U. S. Government investment accounts 
and Federal Reserve Banks. 

All public marketable issues except R. F. C. notes in the amount 
of $176 million for 1944. 

Consists of Commodity Credit Corporation demand obligations stated 
as of the close of the previous month. 

Less than $500,000. 


r Revisea,. 
Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury-/ 


(In milliofis of dollars; negative figures are net sales) 


Source: Daily Treasury Statement for total amounts outstanding; reports 
from agencies and trust fumds for securities held by U. &. Government 
investment accounts; and reports from Federal Reserve System for 
securities held by Federal Reserve Banks. 
1/ Excludes guaranteed securities held by the Treasury. 4/ 
2/ Includes accounts under the control of certain U. S, Government 
agencies whose investments are handled outside the Treasury; excludes 5/ 
Federal land banks after June 26, 1947, when the United States’ 
proprietary interest in these banks ended. * 
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VY Consists of purcheses or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they ex- 
iseved or guaranteed by the U. S. Goverment for (1) trust funds which Clude those Government investment accounts for which investments are 
by law are under the control of the Secretary of the Treasury or of the not handled by the Treasury. Table 2 also includes purchases under 
Treasurer of the United States, and (2) accounts under the control of Section 19 of the Second Liberty Bond Act,as amended(31 U.S.C. 754 a), 
certain U. S, Government agencies whose investments are handled through and excludes the Exchange Stabilization Fund. 
the facilities of the Treasury Department. It will be noted that those less than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 
(Par values 1/ - in billions of dollars) 


Held by banks Held by private nonbank investors 
Uv. s. 
Federal Government Individuals 5/ Ins e |Mutual | corpora- 
Total Reserve Slate companies | S@vings | tions 6/ 
Banks coveus Total |Sevings | other banks 
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United States savings bonds, Series A-F, are incluied at current 6/ Exclusive of banks and insurance c . 
redemption values. Consists of trust, sinking, and investment funds of State and local 
Securities issued or guaranteed by the U. S. Government, excluding governments and their agencies, and Territories and island possessions. 
guaranteed securities held by the Treasury. Includes savings and loan associations, nonprofit institutions, 
Consists of commercial banks, trust companies, and stock savings banks corporate pension trust funds, dealers and brokers, and investments 

in the United States and in Territories and island possessions. of foreign balances and international accounts in this country. Be- 
Figures exclude securities held in trust departments. ginning with December 1946, includes investments by the International 
Holdings by Federal land banks are included under "Miscellaneous Bank for Reconstruction and Development and the International Monetary 
investors" instead of "U. S. Government investment accounts" beginning Fund in special noninterest-bearing notes issued by the U. S. Govern- 
with June 30, 1947, since the proprietary interest of the United States ment. 

in these banks ended June 26, 1947. p Preliminary. > 

Includes partnerships and personal trust accounts. Nonprofit institu- 

tions and corporate pension trust funds are included under "Miscellaneous 

investors". 
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Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial none 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 “Treasury Bulletin*®. 











































































































tr 
Section I - Securities Issued or Guaranteed by the United States Government “ 
Ce 
Table 1.- Summary of All Securities = 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Hela by 
Ing uranc ompani U. 8. Government 
Classification amoun® 7,161 326 othe o inves tment all other 
outs tand - commercial nl 318 609 fire, accounts and investors ~ 
ing banks }/ 2/ banks }/ life casualty, Federal Reserve / — 
and marine Banks 
Interest-bearing securities: 
TUNE MUNI, oa soancocésncéseccetecoutes 141, 788 53,409 8,002 7,706 3,938 25,672 43 ,062 
Public nomarketable 4/......cccssccseceeeees 78,572 2,1 1 : 7 ‘ ¢ 
MRMEE Wilivcdsccectscscccctcescerssecene! Saae a an ae Mit" was nse 
Total interest-bearing securities............ 255,975 55,604 9,961 11,226 4,928 65,534 108, 720 
Matured debt and debt bearing no interest 5/..... 2,360 = 
Total securities issued or guaranteed by the 
Do G, QIPCIN Oca ccccccccccccecdcccecccsses 258,336 
Pootnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Pax values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 
Insurance compani U. S. Goverment Held by 
Classification as, | aa es —_— investment pn Bane 
commercial mutual 328 609 fire, accounts and investors 
= benks }/ 2/| sevings life casualty, Federal Reserve 3/ 
banks }/ end marine Banks 
Type of security: 
Issued by U. 8S. Government: 
Treasury DILLS......ccccecsccccececcceses 16,849 5,58 88 643 105 373 9,781 
Certificates of indebtedness.........+++« 28,016 982 5h 217 396 12,892 8,510 
TYOASUTY NOTES... ssccrevecsceseesesseees 18,669 w, Te 2 309 5,071 2,690 
Treasury bonds - bank eligible........+.. 42,016 30,224 570 275 1,015 2,016 7,915 
Treasury bonds - bank restricted 7/...... 9053 25 7,213 6,557 2,111 5,285 062 
Postal savings and Panema Canal bonds.... 152 15 - * 1 34 102 
Guaranteed by U. S. Government 6/........+++- 35 17 4 2 * * 2 
Petal. coccccceccccceccccccocsocececoccocccces 141, 788 53,409 8,002 1,706 3,938 25,672 43,062 
Call classes: 
Due or first becoming callable: 
CRD ic cceccopsesecciocccsenceste 63,197 390 5.5 996 14,699 22,620 
5 Wie ocabéedeseqedbcabicossornsers 37,334 2h , 783 250 151 Th 5,556 5,85 
5 to lO Joare.ccccccccccccccevesesssseccs 11,207 2,442 1,928 os] 1,329 3,850 
10 20 15 YearS.ccccccccccccccccccccoccccs 21,222 250 4,862 5,670 1,059 3,608 5,713 
15 CO 20 FoaTS.sccccccccevecccccceccccecs 8,793 7527 3 18 191 481 4,971 
Over 20 Sbocncenecsecenbeoneseceeoce - . . . . - - 
Various (Féderal Housing 
deben Jeccccecccccecceccecssesececs 35 17 + 2 * he * 2 
FOCAL. ccccccccccccecccccccccecccecosccoce 141,788 53,409 8,002 7,706 3,938 25,672 43,062 Pe 
Tax status: 8/ 
Wholly exempt from Federal income taxes...... 152 15 - * 1 » 102 
Partially exempt from Federal income taxes... 8,521 7,083 7 4 270 105 1,051 
Subject to Federal income taxes 9/......e+e0s 133,116 9311 1,995 7,701 3,667 - 25,532 41,909 
DOERR oc cccccdsscocvccccccsccccesesececososoos 141,788 53,409 8,002 1,706 3,938 25,672 43,062 
































Footnotes at end of Section Il. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Pex values - in millions of dollars) 















































































































































Held by investors covered in Treasury Survey 
Total i Hela by 
Issue 7,161 526 Insurance companies an Goverment ai) other 
Tax status is shown in outs tand- commercial mutual 609 fire accounts and inves 
ome 8/ ame ing banks }/2/| sevines 318 casualty, Federal Reserve | 3/ 
banks 2/ —_ and marine | Banks 
Treasury Dills....csecccesccececesccesee( taxable) 16,849 5,858 8&8 643 105 373 9,781 
Certificates of indebtedness: 
1-7/8 April 1952-As.eeeeereeee( taxable) 9,524 2,574 26 ise 172 3,275 3,334 
1-7/& July 1952-B. se ceseeeses( taxable) 5,216 1,429 B 99 1,694 1,914 
1-7/8 August 1952C..ceeceeeeos( taxable) 583 432 1 2 26 30 93 
1-7/8% September 1952-D.....+0+0+00( taxable) 1,832 Ti 3 * ho 148 930 
1-7/8 October 1952-E....eseseeee( taxable 10,861 199 10 59 1,745 2,239 
Total certificates of indebtedness......s.s0s 28,026 5,945 Sh 217 396 12,892 8,510 
Treasury notes: 
1-1/s% November 1951-G.....0+00000( taxable 266 61 1 1 5 - 197 
1-3/8% Merch 19Sb-A.escccseccce( taxable + 6B 3,579 23 * 127 2h5 3 
1-1/2% Merch 1955-A.sscceceeese( saxable 3; 4,314 33 * & 9 6 
1-3/46 December 1955-B.....+-+0+.( taxable 6,054 2,563 us 1 88 3,234 955 
1-1/2% April 1956-EA...0+eeee0e( taxable 1,007 5 * « - 1,000 2 
1-1/2% October 1956-BD....0+0+000( taxable 502 2 - - - 500 * 
Total Treasury notes...cccsececesecsceccccses 18,669 10,524 T2 2 309 5,071 2,690 
Treasury bonds: 
Bank eligible: 
September 1951-53.....+..( taxable 7,98 4,690 ph 23 230 TS 2,17 
2-1/4$ December 1951-53. 1,18 9T3 * - 37 * 108 
December 1951-55........( taxable 358 5 * us 8 125 
2-1/2% March 1952-54. .00000-( taxable) 1,024 507 & 5 29 66 332 
June 1952-Thececeves — 5,825 3,979 88 u lal ké2 1,14 
2-1/4% June 1952-55. .0+0+0-( taxable 1,501 1,008 & TI 38 107 1ge 
2% December 1952-54........( taxable 8,662 6,202 102 27 1ge 298 1,842 
June 1953-55. 20000 656 * - 22 * 46 
2-1/4% June 1958-56......( partially 590 1 * 30 * 60 
2,611 1,89 2 1 8 98 592 
1,449 1,159 39 15 30 25 181 
gf 901 1 bed 30 5 oo 
e 
3,822 2,973 35 107 60 60 588 
919 3 3 * 36 1 57 
1,485 1,301 1 3 35 1 145 
2-1/2% September 1967-72........( taxable) 2,716 » 2,266 16 6 n 129 288 
Total bank eligidle....ccscssesescsecseces 42,016 30,224 570 275 1,015 2,016 7,915 
Bank restricted: 7/ 
2-1/e% June Lo  pppneRe S 5,28 128 1,470 385 565 576 2,161 
2-1/4% December 1959-62......+-( taxable 3, 186 455 328 307 TH 1, 
2-1/2% June 1962-57..+++00.( taxable 2,118 32 572 7 153 2h5 579 
2-1/2% December 1963-68......0- 2,831 32 807 642 248 354 THT 
2-1/2% June ssc fn) 3,760 3h 1,278 98 161 378 927 
2-1/2% December 1964-69....++..( taxable 3,836 29 877 1,121 190 52h 1,094 
5,197 70 863 1,368 177 1,290 1,430 
33480 53 466 1,018 131 "@17 "996 
2,002 60 278 ie) 57 5 1,417 
4,076 201 19 100 123 236 3,267 
Total bank restricted....csccosessseseses 36,053 85 7,213 6,557 2,111 5,285 14,062 
Total Treasury DOMAS....ccccccecscscccccccecs 78,068 31,049 1,78 6,82 3,126 7,300 21,977 





Footnotes at end of Section II. 








(Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Pax values - in millions of dollars) 



































Held by investors covered in Treaswy Survey 
Issue Total Held by 
; emount <n 526 Insurance companies u. 8. Goverment all other 
outetand- , — investors 
(Tax status 8/ is shown in parentheses) ing cy rt mutual 318 9 Sam. ue sig and i 3/ 1% 
banks banks V life ent bd 
Other bonds: 
Postal savings bonds........+++++++( wholly) 102 - * * 3 58 
Panama Canal bonds........- oceeecee( Wholly) 50 5 * : 1 ~ ~ 
Total other Domds....s.ccececercsccesecsess 1se 15 - * 1 34 102 
————————————————F 
Guaranteed securities: 6/ 
Federal Housing Administration deben- 
CUTEST. ceececcrecccsccccecee( taxable 10/) 35 17 4 12 ad e = 
Total public marketable securitios.....sssesees 141,788 53,409 8,002 7,706 3,938 25,672 43 ,062 
SS See 


























Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
























































Held by investors covered in Treasury Survey 
Total Held by 
Issue anim 1,262 526 Insurance companies pb an all other 
(Tax status 8/ is shown in parentheses) — came af B/ mutual 318 609 fire, accounts and aes 
banks come a life se Federal Reserve 
United States savings bonds: 
Series E 4/... ° 34,593 ~ « ‘ " 1 3h, 592 
Series F 4/... 3,852 Aho 18 36 8h 1 3,272 
Series Gosseeeees . 19, ge2 567 275 45h 19 16,821 
Total United States savings bonds.......-+++ 57,501 1,3@ 585 3 538 21 5h ,685 
Other U. S. securities: 
Treasury savings Lomansrmseoen 1, 105 129 6 * 99 7 7,463 
Depositary DOMAS....c.csecececesese( taxable) 348 348 1)/ * . . - - 
Treasury bonds: 
Investment Series A...... aa 952 186 123 292 38 100 213 
Investment Series B,.......+.+.( taxable) 12,065 17 1,245 2,918 315 4,119 3,297 
Total other U. S. securitios....cccccceceses 21,070 834 /| 1,37% 3,210 452 4,227 10,97 
Guaranteed securities: 6/ 
Commodity Credit Corporation demand 
ODLIgAtIONS....csssecssecssesesss( taxable) 1 22/ - - - - 22/ 
Total public noumarketable securities ]2/....... 78,572 2,196 /| 1,959 3,521 990 4, 2k7 65,659 






































Footnotes at end of Section IT. 















18 [Fe i 


18 I~ 


a8 


FEB 


& 


January 1952 


TREASURY SURVEY OF OWNERSHIP, OCTOBER 31, 1951 











Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par value - in millions of dollars) 








































































































Hel4 by investors covered in Treasury Survey 
Issue Total 7,161 526 Insurance companies peer Goverment rye a 
—- a 4 = es 
(Tex status 8/ is show in parentheses) poe V 2/ p acme 318 9 Pave; scoot ant ed 
banks }/ life a ? ‘ederal Reserve 
Federal intermediate credit banks: 
Debentures. .scecccccscccescceccccooee( taxable) Tse 391 35 2 22 - 302 
Central Bank for Cooperatives: 
1-5/8 February 1953 (Debentures). ..( taxable 30 25 * ‘. . 5 
2-1/2 February 19% (Debentures) ..{tanabie } ho 26 - - * i uh 
Total Central Bank for Cooperatives securities 7 51 bed - 1 - 18 
Federal home loan banks: 
1-7/8 November 1951 (Hotes )........- oe 46 5 * 3 - 30 
2-1/e% February 1952 (Notes).....+00 50. 26 3 - 1 - 20 
2 February 1952 (Hotes)......e+e B be 1 * 2 - 28 
2. Merch 1952 (Notes).....-.0 8 34 1 * 2 . 26 
2-3/8 April 1952 (Notes).......0. 31 3 1 4 m 29 
2.20% May 1952 (Hotes).....c00- 92 € 1 1 2 - 27 
2.20% June 1952 (Hotes).....000- 63 36 + 1 2 - 25 
Total Federal home loan bank securities....... 493 276 is 3 16 - 185 
Federal land banks: 3/ . 
1-1, 1950-52 Saar taxable 207 151 2 1 2 - 51 
2 | ee 1951-53 taxable) 186 163 3 5 1 - 3 
2-1/4 February 1953-55 -( taxable) bah 5 3 * 2 ~ 4 
1-3/4% October 1955-57 ~ 8 a taxable) 226 187 1 - 2 - 36 
Total Federal land bank securities.....sseeces B33 596 9 6 7 - 115 
1/ Excluies trust departments. with 
2/ Includes trust companies and, beginning with figures for July » also per- 
includes stock banks. Formerly these banks were shown as o 
separate classification, but they are no longer so ° 
3/ Incluies those banks end insurance reporting in the 
United States savings bonis, Series E and F, are show at current: redemp- lo. 
fee reported at maturity value by the banks «nd A emall inieterminate amount of these debentures is partially tar- 


exempt. 
Includes $66 million depositary bonds held by commercial banks not 
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MARKET QUOTATIONS, NOVEMBER 30, 1951 
Current market quotations shown here are over-the- debentures. The latter are the only public marketable 
counter closing quotations in the New York market for interest-bearing guaranteed securities outstanding. 
the last trading day of the month, as reported to the Section II lists the public marketable securities 
Treasury by the Federal Reserve Bank of New York. The issued by Federal agencies but not guaranteed by the 
securities listed in Section I include all public United States Government. Daily quotations for the 
marketable securities issued or guaranteed by the securities listed in Sections I and II are published 
United States Government except those not regularly monthly in the Treasury Department statement, "Prices 
quoted in the market. The issues excluded are postal and Yields of Public Marketable Securities Issued by 
savings bonds and Federal Housing Administration the United States Government and by Federal agencies". 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 
Amount Bank discount . Amount Bank discount 
out- Maturity | Issue out- Maturity Issue 
Change in Change in 
standing | date date standing | date date 
Bid Ask Mean from Bid Ask Mean mean from 
(millions) Soe cee (wd.llions) f pres 
$1,103 2 S/o 9 Sie 1.50% | 1.00% | 1.25% ~.05 $1,302 1fsa/e 11/1/51 1.60% | 1.50% 1.55% 00% 
1,203 12 1.50 1.05 1.28 -.02 1,300 2/7 Y= 11/8/51 1.61 1.53 1.57 - 
1,203 12/20 9/20/' 1.50 1.15 1.32 -00 1,303 2/14 ion 11/15/51 1.61 1.5% 1.58 - 
1,201 ya ser/at 1.50 1.20 1.35 +.03 1,102 2/21 11/23/51 1.61 1.55 1.58 - 
1,202 3/52 | 10/4/51} 1.60 1.35 1.48 +.01 1,100 2/28/se | 11/29/52 1.61 1.56 1.58 - 
1,201 AY, 1.60 1.40 1.50 00 1,234 3/15/se | 10/23/51 1/| 1.60 1.57 1.58 -.02 
1,200 1/17 Asha 1.6 1.45 1.52 -00 1,247 6/15/se | 1/e7/sli/| 1.61 1.58 1.60 - 
1,201 1/eh/se yn 1.6 1.48 1.54 +.02 


















































Footnotes at end of Section II. 


Table 2.- Certificates of Indebtedness (Taxable) 




































































Amount Yiela 
out- Issue 
tending Description date Change in mean 
(mili ions) = = — from last month 
$9,524 1-7/86 - %/1/52-a 6/15/51 1.62% 1.57% 1.60% +.04% 
5,216 1-7/8 - Ves 8/1/51 1.63 1.58 1.60 -.03 
583 1-7/8 -. 8/i5/se-c 9/15/51 1.68 1.63 1.66 -.04 
1,832 1-7/8 - aff 10/1/51 1.70 1.6 1.68 -.03 
10,861 1-7/8 - 10/1/52-8 10/15/51 1.70 1.66 1.68 -.04 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
Price Yiela Price range 2/ 
age wae ~~ ¥ = Change Since first traded In 1951 
mean from date 
Pee Bid Aak Mean -y saot High low High Low 
— . Price | Date | Price | Date | Price | Date | Price | Date 
| Treasury notes: 
$4,675 |1-3/86 - 3/15/54-a 98.24 | 98.26 | 98.25] .00 | 1.92%) +.026/22/15/49 | 100.108 | 1/10/50) 98.01) 5/9/51) 99. 1/19 | 96.0 5/' 
5,365 |1-1/2 - 3/15/55-a 98.12 | 96.14 | 98.13 | -.05 | 2.00] +. 3/15/50 |100.07 | 3/10/50) 97. 5/ ou 9. 1/19 | 97. sf 
6,856 |1-3/6 - 12 -B 99.05 | 99.07 | 99.06 | -.01 | 1.96] +.01 22 Pi 100.044 | 1/19/51) 98. 5/9/51)| 100. i/fi9 | 98. 5/9 
1,007 j1-1/e - Weems 98.00 | 98.08 | 98.04 | -.08 | 1.95 | +.03 98.20 | 9/13/51) 97.20 | 7/16/51/ 98.20 | 9, 97.20 | 7/16 
505 j1-1/2 - 10/1/56-m 97.2% | 98.00 | 97.28 | .00 | 1.95] .00 | 10/1/51 | 98.06 |10/16/51| 97.28 |11/30/51} 98.06 | 10/16 | 97.28 | 11/30 
bonis - bank ible: r a 
7,986 |2% - 9/15/51-53 3/ 100.058) 100.074/ 100.068] +.024/ 1.7% | +.08 | 9/15/43 |104.18 | 3/12/46) 99.314| 4/20/51/100.1 1fe | 99.3 4 
510 j2 > Sasha 2 ies 100.02 |100.01 | +.01 | 1.9% = |12/15/e1 [108.26 | 3/1/%6 99-30 5/29/51|100.15 1jfe 9.38 5/29 
1,028 |2-1/2 - 3/15/52-5% 5//100.08 | 100.10 | 100.09 | -.01 | 1.49 | -.16 ar 107.14 | 3/11/%6)/100.09 |11/30/51)101.03 1/2 | 100.09 | 11/30 
5,25 |2 - 6/15/52-5h ~ |200.03 |100.05 |100.08 | .00 | 1.76 | -.08 | 6/26/eu |104.27 | 2/18/46) 99.27 | 4/20/51)100.188| 1, 99.27 | 4/20 
1,501 |2-1/f6 - 6/15/52-55 [100.09 | 100.11 /100.10 | -.01 | 1.66 | -.03 | 2/25/k2 | 106.08 2/9/%6|200.04 | 4/20/51/100.29 | 1/19 | 100.08 | 4/20 
8,662 |2 - 12/15/se-5% |100.02 |100.04 |100.03 | +.014/ 1.91 | -.05 | 12/2/eb | 105.00 | 3/11/46] 99.25 | 4/20/51/100.228| 1/19 | 99.25 | 4/20 
1,bkg |2-1/e - 3/15/56-58 -|101.20 |101.24 |101.22 | +.08 | 2.09 | -.03 | 6/2/s1 | 110.22 2/8/46} 101.13 |10/18/51/}103.23 | 1/19 | 101.13 | 10/18 
3,822 j2-1/6 - 9/15/56-59 .08 |100.12 |100.10 | -.02 | 2.18 ' +.01 | 2/1/s% | 107.16 4/6/46} 99.30 | 4/19/51|102.21 | 1/19 | 99.30] 4/19 
2,716 |2-1/2e - 9/15/67-Te 6/| 97.23 | 97.27 | 97.25 |-1.19 | 2.647/+.20 |10/20/%2 | 109.18 4/6/a6| 97.25 |12/30/51)104.06 | 1/19 | 97.25 | 11/30 



































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Other: Taxable Issues (Continued) 
(Price decimals are 32nds) 


























































































































Price Yield Price range 2/ 
Amount ——_— 
oa ee eaten ga! i Tesve Since first traded In 1951 
(millions ) Bid Ask |Moan jpeen | first _— High Low High Low 
call 
a a Price | Date | Price| Date | Price| Date | Price | Date 
I y bonds - bank restricted: 8/ m 
$5,283 [2-1/sg- 6/15, 97.02 | 97.06 | 97.04} -.16 |2, 0 6/1/45|10%.20 | 4/6, 96.20] 6 101.09 96.20] 6, 
3,469 |2-1/ - 12/15 96.30 4 ees 97.00] -.15 a yg ie we 104.21 thee 96.18 Sheek 101.05 if 96.18 Shee 
ra BM ed | Ba lmalaa| Ee Ys | seule | ves | el Seen ie | oe ce 
’ ‘a ? 97. | ° ° e771 +,05 12 -03 ms e 
3,760 |2-1/e - efasleess 30 | 97.02 | 97,00] -.20 |2.72 7/| +.05 | 4/15/43/107.25 | 4/6/46 | 96.2b 101.23} 1/18 | 96.2% | 11/21 
3,836 2-1/2 - 12/215/64-69 96.28 +00 | 96.30} -.20 |2.72 .05 | 9/25/%3}207.2h | 4/6/46 | 96.20 | 11/e1/52)101.17} 1/18 | 96.20 | 11/21 
5,196 j2-1/e - 3/15/65-70 | 96.26 4 fed 96.28) -.21 |2.72 y +05 Ske 107.23 | 4/6/46 | 96.18 101.10] 1/18 | 96.18 | 11/21 
dion [ee © Sebermg jee | Sen |seae| <a [acm Y| | “g/anslioeas| tens | ses8| mofalioced| ape | ger | in 
? ~ ae = = . +. ° * * 
4,075 2-1/2 2 eAg/er-re 96.20 | 96.2h | 96.22) -.26 |2.71 7/| +.05 | 11/15/45)106.16 | 4/6/¥6 | 96.18} 11/20/51) 100.26] 1/19 | 96.18 | 11/20 
Footnotes at end of Section II. 
Table 4.- Tax-Exempt Bonds 1/ 
(Price decimals are 32nds ; prices quoted on a yield basis are in percent) 
Amount Price Yield Price range 2/ 
es Description or To Change| Issue Since first traded In 1951 
(ait- sales Uanted (Geen (val oc High Low High Low 
as Lawl mans Price| Date | Price | Date | Price |Date| Price | Date 
Treasury bonds: 
$1,118) 2-1 - 2 53 100, 100.04 | 100, - fl, - |12/22/39 | 108.01 | 3/10/45 é u 101.04 -72% | 12, 
725|2 6: eae 101.18 101.22] 101.20] .00 fo - 06% cy 107.25 302 onan sh 102.1 mo 101.13 we 
aera » aa Zo. | tapas] aees| wae] -26 fan | on i/as/a5 | 116.02 taeine "98.30 vee =| 307. 4 er oe 
’ sas - . . og ° +. ° ° °. 
982) 2-3/4 - 9/15/56-59 106.28] 107.00 +30 | -.10 |1.25 +.08 | 9/15/36 | 116.13 | 16/46 | 98.10 ae 109.00 | 1/19] 106.15 5/18 
919| 2-3/4 - 6/15/58-63 108.21] 108.25] 108.23 | -.09 |1.35 .02 | 6/15/38 | 117.04} 1/15/46 | 99. 9/25/39) 111.02 | 1/19 27 6/28 
1,485|}2-3/4 - 12/15/60-65 120.17} 120.21} 110.19 | -.13 /1.49 +03 12/15/38 | 119.00 | 1/25/46 rn 9/25/39] 113.26 | 1/22 31 6/28 
Panama Canal bonds: 
50) 3% - 6/1/61 115.20] 116.20} 126.04 | -.20 |1.20 +.05 | 6/1/12 | 134.00] 9/5/sh | 75.00 | 6/18/21/119.22 | 2/6] 116.08 | 11/30 
























































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 




















Amount Yield ae Amount Yiela oo 
t- out- 
stenting | Description —_ — stending) Description = — 
(mil- Bid Ask Mean | sant (mil- Bid Ask Mean Ps 
lions) saciis lions) month 
$114 1-7/8 - 12/3/' ya 22/ az/|} $63 | «2.35% - &/1/ 7/2/51| 1.956 | 1.80% | 1.88% | -.20% 
76 2 16 - o> 4/2 LB i 1.70% -.20% 56 2.35 - 5/1/se ey 2.05 1.90 |} 1.98 -.10 
30 2 - 1/2 o/s. 1.80 1.60 1.70 ~.20 69 2-1/4 - Seige o/s 2.10 1.95. | 2.02 -.10 
60 2.15 - 2/1 5 1.8 1.70 1.78 -.14 i) 2.20 - 7/1 10 2.10 1.95 | 2.02 -.10 
nu 2 - 2f LB/ L/ e / 67 2.20 - 8/1 Ian 11/1/51} 2.15 2.00 | 2,08 -.04 
T2 2-1) - 3/3/se 6/1/51 1.90 1.75 1. -.1 ls/ | 2.15 - 9/e/se 12/3/51| 2.15 2.05 | 2.10 - 












































Footnotes at end of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 22nds) 






















































































Pri Yield 
agg ons : Price range 2/ 
a Beschiptien awe o~- Change Toone Since first traded In 1951 
(mil- Bid Ask Mean |mean firet | tram 
lions) = call last High Low High Low 
month Price; Date Price Date Price | Date Price | Date 
Central Bank for Cooperatives debentures: 
$30 [1-5/8 - 2/1/53 99.08 | 99.12 | 99.08] +.10 |2.28% -.21¢ | 2/1/50 | 100.06] 1/12/50 | 98.20 | 8/3/51] 99.08) 11/30] 98.20} 8 
ho |2-1/e - 2/1/5% 99.28] 100.02 | 99.31) +.03 /2.51 -.05 10, 100.02} 9/17/51 | 99.28 |12/14/51}100.02 | 9/17] 99.28 | 12/14 
Federal Home Loan Bank notes: 
50 |2-1/e¢ - 2/15/se-a 100.02 | 100.04 | 100.03} .00 /1.73 -.16 5/15/51 | 100.03 |11/30/51 | 100.00 | 7/10/51} 100.03 | 11/30} 100.00 | 7/10 
7% |2.20 - 2/15/5e-c 100.02 | 100.04 {100.03} .00 /1.70 -.16 Basan 100.03 1/30/e 100.02 | 8/14/51} 100.03 | 11/30] 100.02-| 8/14 
83 2. ie 100.01 | 100.03 | 100.02] +.01 /1.88 -.15 | 10 Von 100.02 |11/30/51 | 100.01 | 11/14/51) 100.02 | 11/30} 100.01 | 11/14 
2-3/8 - 4/15/se-B 100.04 | 100,06 | 100.05] +.01 /1.93 -.16 6/15/5i. | 100.05} 11/30 99.31 | 6/12/51] 100.05 | 11/30} 99.31 | 6/11 
92 |2.20 - 5/15/se-D 100.02 | 100.0% | 100.03] +.02 /1.99 -.16 9/1h/51 | 100.03 |11/30/51 | 100.01 | 11/14/51) 100.03 200.01 | 12/14 
63 |2.20 - 6/13/se-F 100.02 | 100.04 | 100.03] +.02 |2.02 -.13 | 10/15/51 | 100.03/11/30/51 | 100.01 ny Ty 100.03 | 12/30} 100.01 | 10/31 
120 |2.20 - 8/15/se<4 100.00 | 100.02 | 100.01 - |2.15 - a Aah 100.01/11/30/52 | 100.00 | 11/14/51] 100.01 | 12/30] 100.00 | 11/24 
Federal Land Bank bonds: 15/ 
199 |1-1/4$ - 5/1/50-5e2 99.20] 99.26 | 99.23] +.02 /1.93 -.01 5/1/46 | 100.02] 4/17/46 | 96.30 | 3/8/48} 99.23 | 11/30} 98.26] & 
186 |1-1/2 - ina -53 99.08} 99.1% | 99.11} +.05 |2.12 7/| -.09 1/2/46 | 101.22] 3/11/46 | 97.30 8/8} 99.11] 11/30] 98.17] 7/10 
ls |2-1/f6 - 2/1/53-55 99.16] 99.26 | 99.21) .00 /2.367/| .00 2/1/s5 | 305.31) 3/12/46 | 99.16 | 7, S/o 100.15} 1/18] 99.16| 7/23 
7 j|2-1/e - 11/1/% 99.30 | 100.02 | 100.00] +.04 /2.50 -.04 u/ 100.00|11/30/51 | 99.26 | 10/19/51) 100.00 | 11/30] 99.26 | 10/19 
215 |1-3/% - 10/1/55-57 95.08] 95.2% 95.16 -.1s |2.59 7/| +10 10 100.12} 9/22/49 | 95.08 | 11/21/51) 98.13] 1/19] 95.08 | 11/21 
1/ Tax Anticipation Series. 8/ For definition, see “Debt Outstanding", Table 3, footnote 1. 
2/ Prices are the mean of closing bid and ask quotations in the over-the- All partially tax-exempt except Panama Canal bonds, which are wholly 
counter market, except that prices of Treasury bonds for the period tax-exempt. 
Stock Called on August 14, 1951, for redemption on December 15, 1951. 


Yield quotation in the price range is equivalent to 100.02 1/2, 
computed to the nearest quarter of a thirty-second. 

Excess of price quotation over zero yield price. 

Hot quoted on November 30, 1951. 

Not quoted since date of issue. 

Amount issued on December 3, 1951, was $86 million. 

Excluies issues completely held by Farm Credit Administration 
agencies. The proprietary interest of the United States in the 
Federal land banks ceased on June 26, 1947. 

Callable on 15 days’ notice on January 1, 1952. 





prior to October 1, 1939, are closing prices om the New York 
Exchange. "When issued” prices are incluied in history beginning 
October 1, 1939. Dates of highs and lows, in case of recurrence, are 
the latest dates. 

Callable on 4 months’ notice on September 15, 1952. 

Callable on 4 months' notice on Jume 15, 1952. 

Called on November 14, 1951,for redemption on March 15, 1952. 
Included in the average yield of long-term taxable Treasury bonds as 
shown under "Yields of Treasury and Corporate Bonis". 

Yield to maturity. Market convention treats the yield to earliest 

call date as more significant when an issue is selling above per; the yield 
to maturity as more significant when an issue is selling at or below par. 
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ont YIELDS OF TREASURY SECURITIES, NOV. 30,195! 
Based on Mean of Closing Bid and Ask Quotations 
‘53 ST ‘59 ‘6! ‘63 65 67 ‘69 7 
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195! 53 ‘55 7 59 6! 63 65 ‘67 ‘69 7l 
Explonation: The points represent yields to coll when prices are above par, and to maturity date when prices ore at por or below. 


"he smooth curves for the various classes of points ore fitted by eye. /ssues for which an exchange offer has been 
made or which are due or callable in less than 3 months ore excluded. 


Office of the Secretary of the Treasury, Office of the Technical Staff 
















































































ue Treasury Bulletin 
YIELDS OF TREASURY AND CORPORATE BONDS 
Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
Treasury bonds High- Treasury bonds High - Treasury bonds High - 
grade grade grade 
Period Partially | texable Period Partially | qexable Period Partially | payable 
tax-exempt | }/ oad crporate tax-exempt | 3/ ake penene tax-exempt! 3 / corporate 
ei ite _ jaf V/ 
Annual series - calendar year averages of monthly series 
, EE ae 3.31 - 4,38 WADscccancecse 2.42 - 2.92 WA. LGamsin 1.66 1/ 37 2.54 
WP ciccccasese 3.12 - 3.93 WSs cochccces 2.26 - 2.77 DNB... cseeee - 2.19 2k 
WSS ccaccesccee 2.79 - 3.46 IAL. .ccccccecs 2.05 - 2.67 1967... seae - 2.25 2.57 
WB crcccossees 2.69 - 3.19 WAR. .cccecccee 2.09 2.46 2.75 IGKB. .orcrcvece - 2 bh 2.81 
ee 2.7% - 3.27 BUG cvcceccese 1.98 2.47 2.6h SY eee - 2.31 2.65 
1998. .ccccccecee 2.61 - 3.12 IW. wiccccccce 1.92 2.48 2.60 1990. cecccesces - 2.32 2.60 
Monthly series - averages of daily series 
19kK6-Jan.....06 - 2.21 2.43 1948-Jan....... - 2.45 2.85 1950-Jan,....++ - 2.20 2. 
Fed. cccces ° - 2.12 2.36 Fed. ...++. - 2.45 28h Seb. cesses mt 2.2h er 
Mar. .cseee - 2.09 2.35 Mar. .seses - 2 hk 2.81 Mar.....% « 2,27 2.55 
MP. éccctce 2.08 2.37 APP occcece - 2 bk 2.77 MG. cecks - - 2.30 2. 
Ti cccsces . 2.19 24h MAyY...eees - 2,42 2.7% my hee . - 2°33 o'r 
Tune ....+0- . 2.16 2.42 Sa acess ~ 2.41 2.73 June ..ss6 - 2.33 2.59 
TUlY..cccee - 2.18 2.41 pS - 2 hh 2.80 HAF ec<kee - 2.34 2.61 
AUB. cceseee - 2.23 2.44 BOR cascecs - 2.45 2.8 yp 2 2.58 
Sept.....0- - 2.28 2.50 Sept..... - 2.45 2.8 Sept..... ° - 2.36 2.62 
Ce cacecee - 2.26 2.51 Osteccccce - 2.45 2.85 ORR. scdeus - 2.38 2.65 & 
Ditsoddeece ‘ 2.25 2.51 Nov. ..0+- . 2. 2.86 is asda . 238 266 v 
DOC. .sceces - 2.2% 2.55 Ba0 dec coce - 24h 2.81 DOC. cece - 2.39 2.66 
19h 7-Jan....0-0- . 2.21 2.48 19h9-Jan.....+. - 2.42 2.73 1951-Jan.....+6 - 2.39 2.64 
ecccecee - 2.21 2.48 Feb.....+. - 2.39 2.73 ) ere és - 2.40 2.66 
MAP. sseesee i. 2.19 2.49 Mar. .csese 2 2.38 2.71 Mar..... B - 2.47 2.78 
WP cicesvde - 2.19 2.49 2/ eS 2.38 2.70 AF. sede - 
ee . 2.19 2.49 EM ‘ - 2.38 2.71 eS - ‘s ~ 
June. ..eees - 2.22 2.50 June..... ‘ 2.38 2.72 Tune. sees - 2.65 2.95 
pO NE - 2.25 2.51 PAlY.cceee 2.27 ff 2.66 TUlyseseee - 2.63 2.93 
Biba decvees . 2.2h 2.51 MEbivceces 2.2h 2.60 AUB. cose - 2.57 2.86 
ss ealonne - 2.2h 2.57 Sept...... - 2.22 2.59 Sept... - 2.56 2.85 
Oot. .cecece - 2.27 2.68 OSB. cece . 2,22 2.59 OCtercreee - 2.61 2.92 
NOV. .ceseee . 2.36 2.75 RR « 2.20 2.56 BaP. eveve - 2.66 2.98 
Dec....++-- - 2.39 2.86 Wes snes i - 2.19 2.554a/ 
Weekly series - averages of daily series for weeks ending - 
1951-June 2...... - 2.63 2.90 195l-aug. 4. - 2.62 2.89 1951-Oct. 6.... - 2.60 2.88 
dhisinae - 2.6% 2.90 ‘ - 2.59 2.87 33.3. . 2.60 2.89 
Wiss - 2.64 2.93 18. - 2.56 2.85 20.. - 2.62 2.92 
Barn «sé - 2.2 2.97 25.. - 2.55 2.84 .. - 2.62 2.9% 
B0..es- ? 2. 3.03 Hov. 3.05. - 2.62 2.97 
Sept. 1... - 2.54 2.86 10.. a 2.63 2.96 
BEF TFeccces - 2.65 2.99 OF - 2.54 2.85 17.. é 2.65 2.96 
pt eeeeee > 2.63 2.9 15.. an 2.55 2.85 oh.. é 2.68 2.99 
ee - 2.62 2.92 22:.. - 2.55 2.85 
Beresas - 2.62 2.96 Bins - 2.58 2.86 Dec. 1 - 2.68 3.00 
Daily series - wiweighted averages 
195l-Hov. 1...... - 2.62 2.98 195l-Nov. 12... . 1951-Nov. 22.. - 5/ 
Burcece - 2.62 2.98 28.4. - yd i. Re 3.01 
Jebcdce - 5/ 2.98 ae - y 2.96 2h... - 5/ 3.01 
15... - 2. 2.97 
Suse - 2.62 2.97 ks - 2.67 2.97 - 8 7 y en 
aR - Z 5/ ORR - 5/ | 2.96 a: ? aa 3- 
Digs - -67 3.01 
Posces - 2.63 2.97 29 ri 2.69 3,00 
Siiecont - 2.63 2.96 19.. - 2.68 2.96 teh 2.6 ‘oe 
Gisams - 2.63 2.96 20... 2.69 | 2.98 wee tas ; ‘ 3° 
BD.secs: . 5/ 2.96 21... 2.69 2.98 Dec. 1.... - - 3.00 






































For definition of taxable and partially tax-exempt bonds, see foot- 
notes to the “Treasury Survey of Ownership”, in this issue of the 
“Treasury Bulletin". The partially tax-exempt average was dis- 


Note: Treasury bonds included in the averages, beginning with December 1935, V 
are those neither due nor callable for fifteen years. Prior to that 


- 


time, for years shown in this table, the bonds incluied were neither dus 

nor callable for twelve years. For a discussion of the composition of continued on December 15, 1945, because there were no longer any 

these averages, see the "Treasury Bulletin" for March 1944, page 58; for Donds in this category with fifteen or more years to maturity or 

the composition of the high-grade corporate bond average, see the + first call. 

"Treasury Bulletin” for July 1947, page 59, and January 1945, page 56. mene sent beginning April 1, 1947, 014 average for April 1947 
was 2. . 


Treasury bond yields are computed on the basis of the mean of closing bid 
and ask quotations in the over-the-counter market as reported to the 
Treasury by the Federal Reserve Bank of New York, beginning September 2, 
1941. Prior to that time, yields were computed on the basis of closing 


As of December 21, 1949, the Consolidated Gas Electric Light and 
Power Company of Baltimore 2-3/4's of 1981 were dropped from the 
average, having been called. 

As of October 20, 1950, the Standard 011 Company of Californie 
2-3/4's of 1965-66 were dropped from the average, having been 


Se £8 


called. 
Market closed. 
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INTERNAL REVENUE COLLECTIONS 
Table 1. - Summary by Principal Sources -// 
(In thousands of dollars) 
Total re- Individual income tex and employment taxes 
cetyte fren tment | Total td. 
Fiscal year | internal a seamen oo Individual Withheld taxes 
or month revere Treasury revenue excess ts incame tax Individual Unemploy- 
(Daily Statement collections | taxes Total not with- ment 
Treasury held income and Railroad Susutiiine 
Statement) old-age retirement 
insurance 3/ 
U2. .ereseee -36,797 13,029,915 4, The ,083 4 448,162 3,262,800 895,336 170,409 119,617 
1943. ~22h , 755 22,368, 72h 9,668,956 8,128,63 5,943,917 1,817,561 211,151 156,008 
19%k #1,365,477 40,119,510 1h, 766, 796 19,999,3 10,437,570 9,113 ,460 265,011 4 
19% +101, 43,800,338 16,027,213 20,813,491 8,770,094 12,572 151 28h, 758 186, 
1946. -361,589 40,671,922 12,553,602 20,405,364 8,846,947 u 2095, kis 284 ,258 178, 745 
SE, ocaxeose 33 4271, 136 39,108,273 9,676,757 21,367,662 9,501,015 11,301,216 379,555 185,876 
WDhB..c.eeeee | 42,853,485 “11,051 41,868,536 10,17%,410 23,379,123 9,464,204 13,146,298 560,113 208,508 
IDh9...eeee0e | 40,307,285 -155, 83% 40,463,119 11,553 ,669 20,527,935 7,996,320 11, Th2 653 562 , 734 226,228 
1950. ceessese | 39,448,607 +491, 482 38,957,126 10,854,352 19,797, 1,264 ,332 11, 762,377 548,038 223,135 
Walecccceese 51,106,095 +660 , 409 50, 445, 686 14,387,569 26, 62h, 9,907,539 15,900,519 579,778 236, 952 
1951-Jamuary. 4,391,445 -197, 849 4, 589,29h 297,457 3,391, 847 2,527,392 828, 752 1,855 33,87 
February 4,648, 872 ~57 , T60 5,223,652 150,901 4,288, 867 1,027,9 3,104,779 20,861 135,2h7 
March... 8,655,893 +891,136 7, 76%, 757 4 ,316,357 2,637,072 2,093 ,234 408,879 123,652 11,307 
April... 3,112,578 -15,709 3,128,287 | 498, 753 1,934,760 989,234 934,971 3,687 6,868 
MAY. .+0- 3,821,497 ~933 ,300 4, 754,797 2b ,279 3,739,361 193,571 3,508, 726 22,197 Us ,868 
Tune... 7,330,091 +1,138,112 6,191,979 3,908,412 »576,388 1,195,292 256,491 123,466 1, * 140 
July... 2,608,091 -236, 788 2, Shh, 879 596 ,232 1,483 ,367 321,130 1,158,427 1,094 2,716 
August... 3,937,3& ~956 ,050 4 893,432 289,964 3,765, 89% 115,624 3,600,104 a a4 1, 580 
Septembea; 6,398,200 +1,256, 757 5,181,433 2,942,105 1,505,982 1,275,682 120,121 119, "348 
October. 2,538,573 -303 ,329 2,841,902 511,876 1,446, 69% 214 , 68% 1,226,529 1,990 3,490 





















































Miscellaneous internal revenue taxes 
Fiscal year Total Manufacturers’ 
or month miscellaneous Capital Estate and and Miscel- 
internal stock 4/ gift oer —— nied retailers' laneous 
reverue excise 

WR cccccsicdsecse 3,837,670 281,900 432,540 1,048,165 7 41,702 852 ,069 400,501 
Siwacncceadneses 4,571,131 328,795 447,496 we 923 ,857 45,155 670,012 732,335 
Wh. cccccccecccee 5,353,336 380, 702 511,210 1,618,045 988,483 50, 800 728,694 1,075,402 
WF cccccccecpecs 6,959,634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206,616 1,430,428 
WEcccandedetebs 7, 712,956 352,121 676,832 2,526,162 1,165,519 87,676 1,414,727 1,489,929 
a ae" 8,063,854 1,597 TT9 ,292 2,4 7%, 756 1,237, 768 79,978 1,939,621 1,550,842 
IPG. .ccccecececes 8,311,003 1,723 899,348 2,255,320 1,300,280 79,466 2,119,157 1,655,712 
We cccesépeserce 8,381,515 6,138 796, 53 »210,601 1,321,875 Te, &8 2,220, Tah 1,752,792 
IGBB. cocccccsecces 8,304, 892 266 706 ,226 2,219,196 1,328,464 Sh 648 2,245,182 1,720,908 
P51. vcccccceseces 9,433,328 - 729,730 2,546,808 1,380,396 93,107 2,840, 1, 842,598 
1951-January...... 899,990 - 8,118 276,131 125, 82h 8,431 255,729 153,758 
February..... 783 , 88 - 53, 595 222,305 106,903 8, 896 2kg 381 1h2 , 804 
March. ....200 811,328 - 128, 936 198,990 12,853 7,585 227 ,096 135,868 
APYIl...cse0e 694,773 - 59,462 134,070 110 ,603 7, 883 229,375 153,382 

WePaccovesces 771,158 . 57,79 » 121,670 7,229 257,990 166, 
TUNG. cccccces 707,178 - 46,989 164,3 119,562 7,503 698 142,045 
TUlyssssccees 765,280 - 56,034 178,068 = ioe 225,749 186,526 
August...se+6 837,573 - 66,246 200 137, 1 e 190,905 
Septeuber.... 693,356 - 52,089 2107836 1s ,602 6,837 ihe) 759 12633 
October...... 883 ,332 * 52,460 263 ,256 138,727 7,523 226,284 195,080 

Source: Statement for total receipts from internal revenue; June 30, 1946), Excess Profits Tax Act of 1940 (Title II of the 

Second Revenue Act of 1940, which was repealed for years ending after 


reports from Government depositaries; they do not coincide with amounts 

reported by collectors because of the lag in deposite of collections and 
certain taxes are paid directly into the depositaries. 

V Rusuicn <ehdectints Say evetit to eepantn trust sscsuste Ser satenk pes- 
sessions; includes corporation income tax on Alaska Railroad. 

2/ Inclutes excess profits taxes formerly shown separately as follows: un- 

just enrichment 1947 (thereafter these collections are incluied 

under "Miscellaneous"), declared value (repealed for years ending after 


/ 


December 31, 1945), and Vinson Act as amended (34 U.S.C. 496). 
Beginning January 1951, withheld incame taxes and social security 
employment taxes on employees and employers are paid into the 
Treasury in combined amounts without separation as to type of tax. 
The figures for prior periods have been combined accordingly in 
this table for purposes of comparison, but are shown separately 
in the March 1951 and preceding issues of the "Treasury Bulletin”. 
Repealed for years ending after June 30, 2s Beginning 

July 1950, imeluied under "Miscellaneous" 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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INTERNAL REVENUE COLLECTIONS 


Treasury Bulletin 





Table 2.- Detail of Collections by Type of Tax / 
(In thousands of dollars) 








First 4 months of 


Fourth month of 





Type of tax 





Corporation income and excess profits taxes 2/........e.esseeses 


Individual income tax and employment taxes: 
Fae GEE GES GEER ccccccétccccdoccccdascetecccosccnens 
Withheld taxes: 
Income and old-age insurance 3/......csecccecececececere 
Railroad retirement 


POPES O TEER HEH EE HEEE EEE EEEEE EOE EES 








Total withheld CAKOS se eesereceresesecessceseresessneeee 


Unemployment Insurance,....csssccccecesesenscccssecesesceses 
Total individual income tax ani employment taxes......+.cs0s 


Miscellaneous internal revenue: 


Capital stock tax Wicdsededuecsceeset Goepektbocncalinonine 


Batate CAE. .cccccccccccsesccccesessscccccsecesesescscsessoses 
GALE CAE. ccccccccccccececcccsccesccesccovccesccecescotscesee 


Liquor taxes: 

Distilled spirits (imported, eX01se)......ssececesececes 
Distilled spirits (domestic, eX018e@).....ssscesecesesese 
Distilled spirits, rectification TITTITITITITiT TT tL 
Wines, coriials, etc. (imported, excise)... ssssssecssee 
Wines, cordials, etc. (domestic, exoise).....ssssseceses 
Dealers in distilled spirits; rectifiers; manufacturers 

Of stills (special taxes) ......cccccececececeseseseres 
Stamps for distilled spirits intemied for export........ 
Case stamps for distilled spiritis bottled in bond...... 
Comtainer Stamps... .ccsecccccerectsccecscececececeseceee 
Fermented malt Liquors......ssecsseses 
Brevers; dealers in malt liquors (special taxes)........ 


OPO e eee eee eeeresereeese 





Cigarette and cigar floor 
Total tobacco TAOS. ccccccecccececccececereseseseseseces 


Stemp taxes: 
Bonds, issues of capital stock, deeds of conveyance, etc. 
Transfers of capital stock and similar interest sales... 
PLAYING COTUS. cee cecccececasesecececeresaesesoescecececes 
Silver bullion sales or transfers.... erecccecece 


Total stamp taxes... cseccceccccccccceccsesecscesacseeess 


Manufacturers’ excise taxes: 
Lubricating O118....ccccccsccccceccceseseseseseseceseses 
GOBOLING.. ccccesssscecececececeseceseseseseseeesesessese 


SPORE EEE S ORES EEE EEESTEEEESESEEOEOEESEEE 





Electric, gas, amd o11 appliamces.....scececesececececes 
Electric light bulbs amd tubes...ccccccseccccsesecsceces 
Radio sets, phonographs, components, etc. 
Phonograph records 


SOCCOEOESEE HESS EEEEEE SO EEEES ESE TEEEEES 


eeeerecerre 


Musical inetruments,...ccccccccccccesecesscesecssececece 
Mechanical refrigerators, air-conditioners, eto. 6/.... 
Matches . cccccccccccescccccsecececccesesscesesesesesesees 
Business end ee eercececeresececccesesesoes 
Photographic apparatus...cccceccsesesecesecesesecesevess 
Sporting GOOdS...ccccccscccesesscesececesscesesssesesecs 
Firearms, shells, aml cartridges.....sssccsccecesesesess 
Pistols amd revolvers... csccccccesecesesessceceseseseses 


Total manufacturers’ excise taxes....csescsccesssesecess 






















































































i 


= 
a 


3 fiscal year fiscal year 
1 1951 1952 1951 1952 
= naa (October 1950) | (October 1951) 
10,854,352 Us 387,569 2,850,980 4,340,180 403 ,336 511,878 
7,264,332 9,907,539 1,520,759 1,927,119 182,772 214, 68h 
———— SSS ———— ——_—_—_—_—_—_—_ —————_—_ 
11, 16,3 15,900 4,254,947 6,095,181 OT 465 1,226,529 
"38,036 39,778 "ho, Wal *158,502 3,250 . 1,990 
12,310,415 | 16,480,297 | %,395,088 | 6,253,603 | 977,715 | _ 1,228,519 _ 
re 236,952 20,492 21,134 3,392 3,490 
5,108 | "5,556,559 | Bom.se | “T1e,00 | “Lm. 
266 . - - - - 
—_—_—_—_—_—_—_—_ ————————— 
657,442 638, 523 209,181 222 , 960 49,903 51,039 
oo =o 
48, 785 92,207 3,395 3,830 » 7% ___ 1,41 
126,344 172,362 61,303 61,247 15,766 20,701 
1,295,549 1,574,472 607,124 490,137 122,067 173,325 
30,069 381033 12,932 12,225 2,439 48h 
2,600 3, 1,120 1,02 432 384 
70,001 63,516 23,190 19,711 6,729 6,251 
9,860 9,161 6,054 6,401 320 201 
2 2 4 6 3 
B38 1,090 438 533 9 238 
1, 825 921 5,734 4,627 1,188 1,566 
5 2 4 1 - * 
667,412 665,009 248,873 253 536 54,699 55,989 
’ 4,462 3, 3,079 117 115 
2,546,808 969, 78h 852,526 203,840 263 ,256 
4h 220 15,809 15,694 4 301 4,605 
56 20 17 5 5 
2 3 2 
1,293,966 447,937 473 ,600 104,735 131,442 
7,235 2, bh 2,015 614 384 
44 33,870 12,480 10,805 3,404 2,203 
1,042 361 351 122 & 
* 1 1 * * * 
*. : F — aa * — 
1,328, 46% 1,380,396 479,053 502,486 123,181 138,727 
50,156 105 17,998 19,679 4,552 4,772 
23,823 28,679 THO 7,107 1,997 1,932 
10,546 8,222 3,572 2,323 1,109 814 
133 100 15 33 ” 5 
Bh , 48 93,107 29,892 29,143 7,662 7,523 
TT,610 97,238 35,576 28,758 12,638 7,867 
526, 732 569, 678 22h 377 92h 60,033 
151, 795 198,38 » 320 57,893 20,352 14,957 
123 ,630 121,285 39,312 38,503 9,308 10,042 
452,066 63 4363 978 180,979 67,028 43,270 
88,733 1g, 4 38,228 40 ,259 11,250 10,390 
85,704 93, 28,405 32,714 7,140 8,388 
80 406 121,996 37,320 26,834 12,098 6,314 
20, 726 30,284 7,71 8,322 3,830 3,045 
h2 ,085 128,187 17,857 2h , 864 892 7,612 
5,769 7,007 2,134 2,631 568 1,019 
8, 865 10,756 3,052 2,693 1,088 868 
rs — 96,319 31,89 19,943 6,484 4,338 
8, 10,169 3,856 2,729 1,320 671 
30,012 bh bol 13,543 15,408 3,497 3,957 
39-93 46,020 15,938 16,950 4,437 4,393 
18, 17,862 5,2 6,087 1,403 1,045 
93 17,846 6,190 4,006 1,789 1,310 
Te 190 bea 60 h5 
836,053 


td 


























Footnotes at end of table. 


ae ae 


ee 
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INTERNAL REVENUE COLLECTIONS 









Table 2.- Detail of Collections by Type of Tax+/- (Continued) 
(Im thousands of dollars) 










































































Source: Daily 
reports 
Receipts on the Daily 

with emounte reported 

collections and because certain taxes are paid directly into the 
depositaries. 

possessions; incluies corporation income tax on Alaska 


x. & 


declared value ( years ending after June 30, 1946), 


repealed f 
Eroees Profite Tax Act of 190 (Title IT of the Seon evense’ hot 
yeers ending after December 31, 1945), 


of 1940, which was repealed f. 
end Vinson Act as emented (3% U U.8.C. Bec. 496). 


Treasury Statement for total receipts from internal revenue; 
by collectors of internal revenue for collections by type of 
Detail by type of tax is available only on a collection basis. 

Treasury Statement basis are compiled from the 
latest daily reporte from Govermment depositaries; they do not coincide 
by collectors ‘because of the lag in deposits of 


Exoluies collections for credit to certain trust accounts for island 
Railroad. 
Includes excess profits yy formerly shown separately as follows: 


if 


RE RE 


Repealed (except on 


imported oleomargarine 
Beginning July om, See a other, inc. 
not shown separa 
Less than $500. 


First 4 months of Fourth month of 
Fiscal year fiscal fiscal 
Type of tax : : To) 
-_ ess iti 1922 | (ootaber 1950) | (October 1952) 
Miscellaneous internal revenue (continued): 
Retailers’ excise taxes: y és - tas = ‘ 
TUB ecccccccccccevesesevcssccsesesesccccececeseseseseces 5 57 10,463 9 5 213 
TOWOTT .oceeeee A -- 210,239 57,472 @; 15,231 16,119 
TMBBABOecccccces TT, 532 62,831 3069 26, 6, 7,022 
Toilet 9,995 106,339 089 36,219 7,900 9,366 
Total retailers’ excise taxes...ccccccsccccccevecccescces 409,128 457,013 125,093 135,273 35,199 36,720 
Secellmecws 3 
° Sugar MBE OF WDB T ec cccccccccccecvcccccceccocsesecosecoces 71,168 8,192 36,227 29,812 9,631 6,366 
Telephone, telegraph, radio, end cable seccees 312,3 9 354,660 123,375 1h2,123 pape | 41, 
Local tolephome service...ccocccocccccecoccccccseseccces gi 290,320 930 102,031 29, 33, 
Transportation of oil : Se eeeecoreceseoereoere 919 2h 46 7,3 8,870 1,817 2, 
‘Transportation of persons , Oe ccccccsccvcevccccecosoces 228,738 7,617 8h 619 a4 23, 28,009 
Transportation of PROPEL oc cc ccccccccccccsevccesscosece an 3 2342 ~ 128,937 134, 35, 37,421 
leases of safe-deposit DORE ec occcccccccececccssccseeses 9, 270 ters 322% T1T T91 
Admissions to theaters, concerts, Seeerecerecoseceree 371,244 346, 127;' 131, 35,149 shar 
Admissions to cabarets, roof 22-828 42,646 14,193 16,158 28 4, 6oh 
28, 30,120 9,179 10,450 1, 272h8 
3,608 3,610 2,796 2,864, 238 266 
mee np 20517 20,732 Us, 656 13,216 919 TB. 
Adulterated and process renovated butter, and 
Pilled Cheese. .cseccccccscccscccsesecccccccesesecsccccs 22 u 5 1 2 * 
% taxes J/..sses0 29,297 35 21 - 2 - 
% and special 867 866 303 310 45 61 
Coconut and other vegetable oils processed......sssecees 15,857 19,088 »403 4,792 1,718 763 
Hational Firearms Act..ccccccccccccercccccccccvesccosecs 7 9 5 + * 1 
All other, including 437 347 76 98 269 -T26 
Total miscellaneous taxeS...ccsccccccescsesccccscesecese! 1,720,908 1, 8k2 ,598 658,394 698, Shh 185,588 195,080 
Total miscellaneous internal revenue.....csecesecesescseeces| 8,304,892 9,433,328 3,283 ,845 3,179,540 813 ,2ho 883 ,331 
Total internal revenue collections.....ccccccccececccsesecccecece| 30,957,126 | 50,445,686 12,071,164 | 15,721,656 2,380,455 2,841,902 
Adjustment to Daily Treasury Statement.......cccsoccsesccecceece| +491, 482 +660 ,409 -22h 377 239,410 -281,870 303 ,329 
Total receipte from internal. revenue (Daily Treasury Statement).| 39,448,607 | 51,106,095 11,846,787 | 15,482,245 2,098,586 2,538,573 


3/ Regtantng Summany 102, SOROS. eae SS 208 NS, ONS 
employmen employees and employers are paid into the 


approved September 23, 1: 

Includes quick-freeze units as provided wage) co nn ig ig 
ective July 

7 including repealed 
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2/ 
3/ Treasury notes of 1990 in circulation are being canceled and retired 


4g 
MONETARY STATISTICS 
Table 1.- Money in Circulation A 
(In millions of dollars except as noted) 
Paper money 
a Federal 
notin Be ——-? Total poling Silver treeety | united Federal | Reserve ee 
tion }/ paper ieates certif- of 1990 States Reserve Bank pe 
money 2/ icates notes notes notes 4/ 
4/ 
WW vacceccecccccccecoceces 22,504 21,438 54 1,588 1 322 18,750 597 126 
Wa pace ccccagescensencese 26, Th6 25,541 52 1,651 1 323 22, 867 527 120 
IGNG. occcccccccccccscccoces 28,245 26,945 50 2,025 1 317 23,973 464 ys 
WT cccccvccceccesecccecce 28,297 26,942 48 2,061 1 320 23,999 406 106 
WRB. ccccccccccccaenscesese 27,903 26,482 45 2,061 1 321 23 ,600 353 9 
Wo ccccreccccccccsscocces 27,493 26,034 43 2,061 1 319 23,209 309 93 
WPOccccvcccccscecceseccces 27,156 25,661 kl 2,177 1 321 22,760 27h 86 
WR cacsececccescedepedecce 27,809 26,231 39 2,092 1 318 23,456 2h3 Te 
1950-December.....sseeesees 27, TH 26,187 ho 2,129 1 313 23,363 257 & 
1951-January....... 27,048 25,518 ko 2,026 1 303 22,811 254 83 
February.... 27, 25,653 4o 2,051 1 311 22,916 252 83 
March....eseeee . 27,119 25,576 39 2,059 1 310 22,834 250 & 
PAD cccciccevdccscces 27,278 25,727 39 2,077 1 314 22,966 2h7 8 
WF occcccccccccecccoce 27,519 25,951 39 2,094 1 316 23,173 2h5 8 
Tune....- gcccasedpecce 27, 26,231 39 2,092 1 318 23,456 2h3 & 
TULJe cc ccccccccccccece 27,851 26,260 39 2,059 1 314 23,526 2h1 & 
AUQUBt. seorecccesececs 28, 26,553 39 2,057 1 320 23,817 239 80 
Septembers...csssesees 28 26,672 39 2,072 1 319 23,924 237 80 
October. sesecccecscecs 28,417 26,785 39 2,068 1 320 2h ,043 234 8 
November p.......++-+: 28 ,806 27,165 39 2,066 1 320 2h 427 233 80 
Coin Money in 
End of fiscal circulation 
year or month Total ao aad Minor = capita 
in 7 in lars 
co peo ll silver co. in do ) 5/ 
Wb .ccvecccsccccccssocesoces 1,066 103 700 263 162.61 
We ccccecsccecccccscsesocece 1,205 125 788 292 191.13 
WRG. ccccgecccsccceccesssecee 1,300 140 8h3 317 199.76 
WNT. ccccccccccccccccccccsccces 1,355 148 876 331 196.33 
WAT ccacccdencocaconceeetocs 1,421 156 919 346 190.31 
1,459 164 gho 355 184.33 
1,496 170 965 361 179.03 
1,578 180 1,020 378 180.17 
1950-December....sececeesseee 1,554 177 1,002 375 181.21 
LOFL-January..eescecsccsecees 1,530 177 98 371 176.44 
February..ssescseccseces 1,535 177 987 372 177.13 
Maroh..scccccseccseseces 1,542 1TT 993 3TB 176.44 
MPTAL.ccscccccecccccoces 1,551 178 1,000 37% 177.25 
WP kccédbedsccedecoecoes 1,568 179 1,013 376 178.55 
PUN ccc ccccsccesecccsce 1,578 180 1,020 378 180.17 
DulJoosrrvccccccccceccces 1,590 1fe 1,027 38 180.15 
Mie estascesestdocecee 1,602 183 : 1,035 3& 181. 
September. ..ssesecesers 1,616 18 ° 1,044 387 182.37 * 
October esecececesecers 1,632 186 1,056 390 182 .92 
GuvGHBEP D..0.ceeeceeee- 1641 186 1,063 391 185.16 
Source: Circulation Statement of United States Money. upon receipt by the Treasury. 
1/ Excluies money held by the Treasury, money held by or for the account 4/ Federal Reserve Bank notes ani national bank notes are covered by 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in process of retirement. 
held outside the continental limits of the United States. Incluies 5/ Based on Bureau of the Census estimates of population. 
paper currency held outside the continental limits of the United States. Pp Preliminary. 
Gold certificates were withdrawn from circulation in 1933. r Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 








Gola 
($35 per 
fine ounce) 


Ratio of silver 
to gold and 
silver in 
monetary stocks 
(in percent) 





cas End of fiscal 
yeer or month 

bl: | PPPPPPPPTTTTITITITITITITITITITITITITITITTiTTiTirrrir irre itr 

ae WDNS. ccvcecccecccccescccccsccececcccsveccecvcesccecessensecesccoccces 


1 COPPA OES H OE EEHHEE HOSE TOTO ESTE ES ESET E SEES E ESO SESE TOTES OEE EESES 
INT. ccccccccccesccccsccccsccvccccecscccecccccesececcceeecesccoscococs 


WHE. vcccccccccccccedscccccecccegocesecccocccesccecesesecoceccescooce 


DUD. .cccccccesccccccesesccesesesesesesesesssesessseveseseseseseveces 
lO wccccccececccscersssseressessesesesesesesereseesseseseseseseseses 


1951 


COCO EHS EEE E TE TOSE SEES SEES OEE SE SES OS ESEO SEE OE SESE EOEES 


e LIFO“DOCEMbeT . ps crececvveseseceveseserssescsesessessesesesesssesseses 


LOFLTANUATY oc cccccccccsccesesesesesecececesesesesesesesesececevesees 
FPODIUATY . ccccccccwecesesececeseseseseceesesseseesseceseseseeeees 


March. ccccccesevesesesecsessesseeseseseseeeseseseseseseseseseses 
APTA Le ccccedecccesecccccevescssesseseseseseseceseseseseseseceres 
L '\ PPPPPTPTETETITITITT LILI LTTTTLTTTiTi 


TUMC  ccccececesereseseseseeeseee esse sereeeeeseseeseseesesesesess 


TULY. .occvecee 





OOCODER. veccccecocecssprererecessceesseseseeeseseesseseseseseees 


Movember P.cccccccccsccssoseseseseseseseessesesesessessessessess 





23 ,532.5 
2h 466.3 
2h 230.7 
21, 755.9 


22, 706.1 
22,391.7 
085. 


21, 605.6 


21, 804.9 
21, 755-7 
21,755.9 


2, ol 
22 21,36 


22 ,233.2 
22,382.0 








ei 
* @ 
oe 


e. 
ee 
Now 


ee FEE FE 
wr Ving 





Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 
figures. For detail of silver monetary stock, see Table +. 
ne Table 3.- 


Pp Preliminary. 


(In millions of dollars) 


Gold Aseets and Liabilities of the Treasury 





Liabilities 





f End of calendar 


year or month Gold assets 


Gold certif- 
icates 1/ 


Gold reserve 
against U. S. 


Exchange 
Stabilization 
notes, etc. 2/| Fund 3/ 


- 





1h. serececccccvcecesecececcecscessecesesesossceces 
DNS ..coccccccccccceccsevesecesccessseseseceseccceses 


UDO. ceccecevececccccccererecesesesesessessasseeseces 


COOP O OOOO SEES EESEEOEEEOEE EE SEEEEEEETESOSESOSS 


bls) PPEPUTETITITITITITIT LT 


20 
20 
20 
Be PPITETITITITTT ITI 22 
2h 
2h 
22 


Dc cecccccecccccesececesesssssssssesscesssesesesese 


LPFL-TANUALY .ccccccccecsesesccecesesesecevesescescoces 
February. cccccccccccccecosscecesescceceseseseces 22 ,085.9 


March. cccccccccccccccesecssesececesecesesesesese 





ADDL Le cccceccvecsccccsescccvesesesevesecs see 
MAY ccccccccccececsccceseceeuses eee 


TUNC cc cccesccccccrcccesesossocs ecersece 21,755.9 


TULF o ccoccccccccccccecccccccccccscccececesecoeece 21 oi 
MIBUIbe vcccccccccccccccccccccecccecccecocesccecs or os 


GS AED pS 22,013 .2 


Sep’ PPYTTTITTIIT TTT 











nw 

~] 

Ss 

Sa ¢ ars 

nA Wwo won wo oo 


a) 
> 


v~ 
. 


E888 88s 88 


~ 
e 


be Boy S¥e 3 


~ 
e 
~~ 





156.0 1,800.0 
156.0 
156.0 
156.0 - 
156.0 - 


156.0 - 
156.0 F 


156.C - 
156.C - 
156.0 - 


156.0 - 
156.0 - 
156.0 ~ 


156.0 - 

0 - 
156.0 “ 
156.0 . 
156.0 ‘ 
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See 
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3 38 
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Source: Ciroulation Statement of U. S. Money; Daily Treasury Statement for 


2/ Compe comprises we (1) oud, — certificates held by the public and in Federal Reserve 
) gold certificate. credits in (a) the gold certificate fund - 





Board of Governors, Federal Reserve System, and (b) the redemption 


fund - Federal Reserve notes. 


be a8 


Reserve against United States notes and Treasury notes of 1990. 
Excludes gold in active portion of Exchange Stabilization Fumi. 
Prel. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates ]/ In General Fund silver 
year or month at $1,29+ 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion dollars coin 3/ recoinage 4/ | at cost 2/ dollars 1/ coin 3/ ounce 
IDE ccccccesccececes 1,520.1 376.5 22.5 - 405.6 117.5 6 3,870.6 
WB cccceckegecsocece 1,703.9 356.4 10.2 el 185.6 137.5 7 3,512.8 
IRB. cccccccccceccese 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
SEC ecprescaterys 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
peccccccccceseses 1,971.5 328.1 5.9 - 8.3 165.0 971.5 3,596.7 
1949 2 003.2 321.9 11.4 > > 4 oh 171.0 982 .2 3,643.1 
1950... 7 312.8 3.6 95.1 179.8 1,022.2 3,697.1 
195l January ...esesss 2,044 2 312.7 5.3 - 95.6 179.8 1,021.5 3,701.9 
‘ebruary 2,047.5 312.7 5.9 - 95.1 179.9 1,021.7 3,705.0 
2,050.0 312.5 5.4 el 96.0 180.0 1,022.6 3,708.9 
AMPLL ccscccsces 2,052.6 312.0 ky ol 95.8 180.5 1,025.3 3,712.1 
MEY. cccgcecesecs 2,054.3 310.7 2.8 - 94.3 181.6 1,031.2 3,713.6 
DMOccccccccccce 2,057.2 309.4 14 - 93.0 1.8 1,040.6 3,728.5 
MR cavcicvcoves 2,060.7 307.7 2.9 - 91.6 184.6 1,047.0 3,724.0 
August.......... 2,064.5 305.9 3.0 - 90.7 186.4 1,052.5 3,729.3 
September... 2,067.7. 304.7 1.6 * 87.9 187.6 1,058.7 3,731.2 
October... ...-+5 2,069.3 303.7 1.7 * 87.0 188.6 1,064.5 3,735.0 
November p...... 2,071.7 302.4 4.3 - 8.8 189.9 1,072.3 3,740.7 
Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain preliminary ‘ ee oe ae 
2/ Valued at $1.29+ per fine ounce. Valued at $1.35+ per fine ounce or at $1.29+ per fine ounce accomiimg 
2/ Inclufes silver held by certain agencies of the Federal Government (see to whether the bullion is held fi idiary silver 
Daily Statement for amount). Does not include silver leni- coins or for recoinage of standard silver dollars 
leased to foreign goverments (these transactions all took place during P aon ony & 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Less than $50 thousand. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices aA/ 


(In millions of ounces or dollars) 



































Silver Silver acquisitions by mints and assay offices 
° . Production in 
7 United States prom Lay a danestio * Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
Wh ccccccccccccceccscsococosoce 35-7 * * - on 
WaBecccecccccscccccecsccocccesess 29.0 9 6 - - 
ING. .ccccccccccccccccccccccccccs 21.1 4.9 4 - = 
WaT cccccccecccccccececsocccosece 38.6 30-3 &/ 27.4 4/ « ss 
| Gai Cart Ra 39.2 36. 33.3 - y 
IND cccccccccccccecscccccccsscoce 34.9 33.0 29.9 Se - 
WOcddcceccccccocccececosocccece h2.3 41.3 37.4 - é 
1951 -Jamumary..seeses 3.8 4.0 3.7 - - 
February... 3.4 2.4 2.2 - - 

March...+.+ 4h 3.0 2.7 - im 

AWWA. cccccccccccccceccceces 3.4 2.5 2.3 - “ 

MOY ccc scccccccccccceseccces 3.5 2.7 2.5 ° - 

TMB ve ccccccccccccccecesece 3.9 3.8 3.5 © - 

TUF. ccccccccscccccseveccces 2.8 4.2 3.8 a by 

AUGUST. ccccccccccesecesesece 2.8 4.1 3.7 ~ - 

September.....cscseceseceses 2.6 1.5 14 - - 

OOtODET ..ccceccvecesesdseves 3.1 2.9 2.7 - ° 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 5S. from July 1, 1939, to July 2, 1946; and at 90.5 cents per fine 

silver production from releases of the American Bureau of Metal Statistics; ounce since July 2, 1946. 

these will not agree with the annual figures. 3/ Wo foreign silver has been purchased under the Silver Purchase 
LV For information on silver production in other countries, see annual reports Act of 1934 since May 1942. 


eee eee ae Data from 1933 through 1941 are summarized in 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
totalling $0.2 million, and 30.1 million ounces valued at 


the "Treasury Bulletin" for August 1943, page 7%. 
2/ Acquired at 64.64 cents per fine ounce mtil April 9, 1935; at 71.11 cents 90.5 cents per fine ounce totalling $27.2 million. 
per fine ounce from that date wtil April 23, 1935; at.77.57 cents per fine * Less than 50,000 ounces or $50,000. 


ounce from.April 23, 1935, to December 31, 1937; at 64.64 cents per fine 
ounce from December 31, 1937, to July 1, 1939; at 71.11 cents per fine ounce 
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Table 6.- Seigniorage on Silver 
(Cvmilative from January 1, 1935 - in millions of dollars) 











Sources of seigniorage on silver bullion revalued 1/ 





Newly mined 
silver (Proc. 
Dec. 21, 1933) 


Newly mined 
silver (Acts 
July 6, 1939, 


and 
July 31, 1946) 


Silver Pur- 
chase Act 
of June 19, 
1934 





1935 ocecccececscoce 
1986. ececcrcceseces 
WB Tecsccecscececes 


9B. ccccevececeser 


1939. ceccecescceses 


eeeeeeesererese 


WB icdcevsccoeches 


1943 .0ee0e- ecececes 


eeerereceeorere 


IDET. cecccccccccces 


IPD. ccccesescccces 


eeereseceseseee 


195l-Tamuary...ese 


February ..sces 
March. .csecese 


APYIl. .cececes 
MAY. csvecccece 
TUNG se cccccces 


TULY. cccccvece 
August. ccscsese 
September..... 


October. sesces 
November...... 


BV SVE VLE BHe 











16.8 
36. 

58.0 
Th.9 
87. 
87. 
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ee 
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PSEP ASS OE 
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105.8 
106.8 
107.5 
108.3 
108.8 
109.7 
110. 

111, 

112.8 


143.3 
4.0 





226.2 
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1,115.3 
1,116.4 
1,117.4 


Yuss 








2/ The figures in this colum are not cumlative; 


bullion held changes, the potential seigniorage thereon changes. 
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Data relating to cleime on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used ia these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 


CAPITAL MOVEMENTS 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in SectionIV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
Gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the first time in the April 1950 
iseue. The data have been requested at irregular intervals, 
the earliest date being Cotober 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
































Analysis of net capital movement in: 
Net capital Transactions Transactions 
Calendar year or month meneen Short-term Brokerage we detnahts in feveign 
banking funds balances securities securities 
5,354,071 3,770,922 100,870 626,731 855,548 
626,121 583 ,373 3,513 46,599 -7,36% 
1,286 , 893 1,168,058 13,372 27,767 77,696 
461,354 148,594 8,529 210,735 93,496 
1,074,375 1,216,303 17, 79% -113,,105 ~46,617 
793,324 ~T33 ,909 9,661 ~334 ,203 265,127 
334,163 395, 52h -11,318 ~89,055 39,012 
225,417 531,777 -19,313 -192,215 -9h ,832 
194,458 90, 845 610 75,203 27,800 
1,757,618 r 950,583 r 1/ 7,992 Gk 430 -145,387 
-5h 357 r -130,669 r -1,257 77,829 -260 
-56,203 r -42,973 r 2,71 ~6,668 -11,273 
202 r -32,773 r -2,269 31,468 -46 ,228 
28,812 r -28,319 r -4 835 93,851 -31,885 
-101,271 r -67,610 r -4 499 14,791 ~43 ,953 
-35,988 r 271,723 r 11,13 -285,2h2 33,582 
-134,708 r -105,025 r -LUs 45,144 r 15,575 
23 ,209 207,626 ~2,005 | 183 ,338 926 
42,742 r 58,998 814 23,504 r 6,514 
-15,725 375,506 -5,189 ~229 ,220 -156 822 
1/ See Tadle 2, footnote 1. p Preliminary. 
r Revised. 
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Section I - Historical Summary 


(Position at end of period in thousands of dollars) 


Short-Term Claims on and Liabilities to Foreigners 








Short-term claims on foreigners 


Short-term liabilities to foreigners 




































































Net 
End of calendar Payable Payable in dollars Payable in dollars Payable short-term 
year or month Total ; eR tenon to Total Dopossite a eu 
: currencies Other Seistqnen currencies 
2 IDh2veccccccccces 246 ,673 30,916 O48 143, 709 4,205,389 2 = on 668,168 893 3,958, 716 
1943... 257,929 34,387 dare 137,166 | 5,37%,903 134, 1,222,580 17,911 5,116, 
, 1ghh. 329,694 3 105, 7670 21296773 s 039628 ioe 2,218,633 21,641 5,267, 
' IDS esecees 392, 766 es 100,267 245,010 6,883, 1,910, 25,546 9490, 
Wb sssicisicceces 708,253 19 329,639 290,495 6,480 ,262 x *693, os 1,745, 722 40,629 5,712,009 
; MKT. ccocecccecese 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 49,664 6,167,483 
' IGRE...cccreocccers 1,018,700 100,371 31097 557,132 7,717,960 5,209,820 2,437,751 70,389 3999, 
IGN9. cccccccrecece 827, 854 io, 222,719 49k 331 7,617,959 Son 586 2 "493, 334 039 6,790,105 
P WR iccecccvese 897,966 2h0 , 583 151,115 506 ,2 8,644,775 1) 5,503,872 1/ 3,095,992r2/| 92 7,746,809 1/ 
4 each eeceee 857,386 197,473 136,183 523 , 730 8,473,526 r 5,401,158 3,033,712 r 38,656 7,616, 40 r 
4 February.+.e. 910,091 207, 622 152,871 5h9, 8,463 ,258 r 5,399,708 3-093 ,287 r 4,423 1,573,167 r 
: March. .cccees 910,472 202,547 148,926 558,999 8,450,866 x 5,474,972 x 2,929,753 x 46,141 7,540,394 r 
ABWALcivccccce 889,105 203,03 147,750 538,320 8,401,180 r 5,446,832 r 2,896,821 r 57,527 
. Ttsspsccoeds 913,947 193/208 157, *981 8,358,412 r | 5,370,491 r 2,931,962 © 55,959 aru 5 
; BUAGs 55 c0ce0e 939,023 201,38 163 ,960 573,683 8, *e55'2 tir | 5,414,927 3,183,483 r 56, 801 7,716,188 r 
TULY. secccces 939 194,083 150,018 595,839 8,551,103 r 5,268,871 3,227,800 r 54,432 7,611,163 r 
: Angust....... rte | imtoo: ; 7538 176,256 5,231,640 3,479,205 55,421 7,818, 
. September p.. 897,696 135,689 157,510 604 ,497 '? ’ 5,259,168 3,472,135 50,459 1 ’ 
0 October Pees 914,110 109,910 152,347 651, 853 9,173,682 5,215,996 3,902,496 55,190 8,259,572 
1/ Beginning 1990, data inolule for the firet tine certain deposit balances > “ 
assete which had been held in specific trust accomte but which r Revised. 
oat ony Previously excluded from reported liabilities. 
+ 
Table 3.- Net Movement of Short-Term Banking Funds 
; (In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
‘ Short-term claims Short-term liabiltities 
Net move- 
Calender ment of 
ae year ais peyatie Payable in dollars Payable in dollars pepehie shore Bia 
: 'o f Loans to Total Deposits fe 
ae foreign Other of Other pect fis 
banks foreigners 
1993-A2. eerereeeeasese 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266,156 -37, 542 3,770,922 
Ce rerererereceeee 97,503 15,933 20,671 60,899 485, 105,607 385,365 -5,102 583 ,373 
ws. dasednccosbeecse “11,256 -3,471 -14,330 6,545 1,179,314 620, 884 554,412 4,018 1,168,058 
IPR cccccdvecccesccse “71, 765 20,216 719,043 =32 506 220,359 220,576 -3,947 3,730 148,594 
We cccscdccoceveess ~63,072 7,14 5, =75 340 1,279,375 583 ,205 692,265 3,905 1, 216, 303 
WG cdicnbisconsceus -315 487 -50 630 -219 372 “45,485 418, 422 -268 854 164 651 15 O65 -733 
19h T..ccccccccececece |  -2NO,683 61,320 26,773 | -200,136 636,207 125,384 511,768 9,035 395,508 
19NB. .ccccccccccccces 2TH 65, -68,331 -66,501 601, 541 957) 180 ,2h1 20,725 531,777 
IPO vai céwerccocncave 190,846 -10,433 138,478 62,801 -100 ,001 -136 234 55,583 ; “19,330 90 , 845 
1950 .ccccecsccccscccce -76 ,233 -129,T79 9483 “11,937 1, 026 7816r 2/ 430, 3286 v/ 602 ,658r1/ 6,128 950, 583r 1/ 
40,580 43,120 14,932 “17,462 -171,249 r -102,, 714 ~62,280 r 6,255 “130,669 r 
52,705 -10,149 -16,688 | -25,868 9,732 F “1,450 9,415 Fr 1, =h2}973 5 
-381 5,075 3,945 -9,401 -32,392 r 75,264 x -103,37 5; -32,773 © 
Ale cocccecese 21,367 488 1,176 20,679 ~49 ,686 r -28,140 r -32,932 r 11,366 -28,319 r 
Eagan ake pa “10,012 | -22,661 i2,768 x | -76,9k1 r | 35,2h 71,568 61,610 r 
DPrcccccsncons 25,076 9178 198 -12,700 296,799 hh 436 x | 251,521 r 271,723 r 
esstnstibnet -917 7,299 13,942 22,158 104,108 r | -146 4h 317 3 2,369 105,025 r 
po eR “1,527 21,880 “4,708 |  -2h,699 215,153 “37,231 251,405 919 626 
_ 8 Decces 51,112 31,303 2,78 22,593 7,886 345 -10,08% -8,375 998 
October Pesecece -16,414 25,719 5,163 “47,356 391,920 43,172 430,361 4,731 375,506 
































1/ See Table 2, footnote 1. 
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CAPITAL MOVEMENTS ‘ 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures iniicate a net outflow of capital from the United States) : 
Domestic stocks Domestic bonds hases 
Calendar Total Total Net purc 
or month ond Net Net ene = rd setae 
sec es 
Purchases Sales Purchases Sales yuvehases 
1935-Bl...ceeseceee| 430,265 2/ | 81,610 2/ | 421,365 3/ | 396,768 hge,ke0 3/| -95,652 2/ 9,322,066 | 8,695,335 626,731 
3 75,488 207895 164}218 a/ 138,514 25,708 *260,601 21h, 002 46,599 
151,639 194,616 -h2 977 241,299 1704395 70, Tis 392,938 365,171 27,767 
136,853 171,432 34,579 513,558 2h 2h5,314 650,411 439,676 210, 735 
260 ,223 357,655 97,432 377,727 393,390 -15,673 637,940 751,045 “113,105 
367,649 432,109 ~64 460 414,470 684 ,213 -269, 743 782,119 1,116,322 -334,203 
226 ,089 376,67 -150,585 344, 805 283 ,275 61,530 570, 894 659,949 89,055 
369, 736 514,059 ba 33 282 415 330,307 -47,892 652,151 Bh , 366 “192,215 
WGececccccecesece| 354,085 375,303 -21, 430,013 333,592 96 ,h21 78h ,098 » 75,203 
WH .cccvesccscsese | 666,941 664 ,016 2,925 1,344,112 402,606 941,505 2,011,052 1,066,622 ous 430 
1951. -January....++. 85,480 82,304 3,176 115, 734 41,081 Ts ,653 201,214 123,385 77,89 
February 66,610 61,493 5,117 30,005 2,790 -11,78 96,615 103,283 -6, 668 
55,608 46,971 8,637 Te 645 51, 22,831 130,253 98, 785 31,468 
53,334 39,553 13,78 118,043 37,973 80,070 128’ 308 77,526 851 
£99332 59,263 10,268 335 2a »O2 &, 523 128, 114,117 sT91 
DRO coceccece 9951 41,621 3,330 220, 509, -288, 572 265,641 550 , 883 ~285,2he 
PAF ccrccccece 43,38 919 4 6h 38,148 r 87,756 ~49,608 r 81,531 x 126,675 -45,144 r 
August...ccees 59,223 » 765 9,458 bh bok 237,250 -192, 193/87 287,015 -183 ,338 
Poo 71,299 4g, 0h3 22,256 17,459 63,299 r 45, r 88, 112,342 r 23, r 
October Pesese 83,499 55,947 27,552 37,338 29% ,120 -256, 772 120,837 350,057 -229,220 
1/ dJenuary 4, 1940, through December 31, 1941; the breakiom between stocks Pp Preliminary. Ca 
ani bonis is not available for earlier years. r Revised. le 
ie 
i 
] 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners ' 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) C 
D 
Calendar year we ¢ — Total Total i peo } 
ou Purchases Sales Net Purchasee Sales Net mane “—— saan N 
purchases purchases | 
WBSAl.cccecececce n.a. na. n.a. na, n.a. n.a, 4,008,188 3,152,640 855,548 - 
IRE .ccccccccccecce n.a. n.a. n.a. na. n.a. na, 220 ,533 227,897 -7,364 x 
IDh3..ececerecerees 23,278 19,791 3,487 446 ,367 372,158 Te ,209 9045 391,949 , u 
Wa ccccocsncesees 601 22,078 4,523 314,262 225,289 88,973 340, 863 2h7 ,367 93,496 ve 
IPB ececccccecccece 37,328 54,789 “17,461 318,113 347,269 -29,156 355,441 402,058 -46,617 o 
WRG .ccccccecoccece 65,247 65,610 -363 755,936 490,446 265,490 821,183 556,056 265,127 ™ 
WaT ccpoccccccccece 57,118 ke 558 14,560 658, 741 634,289 2k 452 715,859 676,847 39,012 
Wiasdsceecepeces 81,715 96, Tels “15,029 211,621 291, 42k -79 ,803 293 ,336 388,168 -9h , 832 Asie 
WAY cccccccccecece 815 70,788 18,027 321,243 311,470 9,773 410,058 382,258 27,800 Ch 
WB eccecececcceces 1B, 198,168 ~2h ,380 589,232 710,239 -121,007 763 ,020 908,407 -145,387 Fo 
19SL-Fanuary...... 22,363 30,958 8,595 32,527 2h,192 8,335 5 ,890 55,150 260 = 
February....+- 29,759 30,352 592 25,299 35,980 10,681 55,058 66,331 -11,273 In 
March..seesees 20,793 19,410 1,383 42 ,oh9 89,660 -47,611 62, he 109,070 46,228 
ABPIDsccdeccee 20,801 16,171 4,630 31,105 67,620 -36,515 51,906 83,791 31,885 = 
Is ccccccccse 2k 589 17,687 6,902 2k 478 75,333 -50 , 855 49,067 93 ,020 43 ,953 Ja 
TUMNO « cccscces 17,688 16,446 1,2he 39,113 TB3,937 -34,, 824 56,801 90,383 -33 , 582 Ph: 
Br ccccesese 16,359 18,061 -1,702 45,829 28,152 17,277 61,788 46,213 15,575 The 
August..ceeces 18,404 19,649 “1,245 22,261 20,090 2,171 ho, 665 39,739 926 than 
September Bees 26,602 26,608 6 78,505 71,985 6,520 105,107 98, 593 6,514 Oth 
October p..... 25,200 21,366 3,834 59,659 220,315 -160,656 8h , 859 2h1,682 -156, 822 Tot 
Other 
n.a. Not available. Aus 
Pp Preliminary. Bel, 
Rey, 
te 
Una 
Othe 
Tote 
Intern 
Grand 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


















































































































Net capital movenent Short-term benking funds 
ee 1991 1902 
June July August September p| October p June July August September p| October p 
Barope: 

MuBtria.ccescceccccces ~h 676 1,154 4,686 2,846 3,607 2,604 1,052 9,552 2, hk 2,944 

Belgium. cccecocecccece 4 ,678r 7 5,791 -3 885 10,300 35554 5,364r 10,226 -10,032 8, 

Czechoslovakia. ..cecee 7 1,276 -165 “3 70 430 “1,262 -172 30 

Dermmark..ccocesececese “1,928 -765 “1,317 3,893 2,52! “2,072 -1,147 “1,650 3,628 2,173 

Finland..sccccccscecee 364 4,950 1,293 2,000 785 kok 4 9kg 1,292 -2,004 719 

FYONCO.seg000 18,561 he 526 -2,417 “14, 772 48,437 53,947 -28, 809 “2,206 T19 47,04 

Germany” 17 S52 | 45,673 T1243 28,69] 16,32 Shjkek | 5, 71,25 ye | -16,339 

Tealysss., uu Fs s1.186 Los | 12,988 ose 12,336 36,958 2/250 12 327 S35 

Netherlands a 6,73 | 3,935 | 6,430 1,728 7698 “17 | 4,660 | -@,9n2 

WOrWay.ccccecccecocecs 490 6 2he 5 ad 2 168 4 169 -1 613 5 165 34 3 147 3 557 

eeeeeeeeeeceeses ae es 1,501 "293 "102 “on. "32 “11 Fa F 
EO dane 1,620 -2,516 -1, 724 3,070 “11,614 1,690 -2,361 “1,443 3, lah “11,281 

RUMANIA. occccccccccces 135 19 * 9323 316 -%3 135 TT 322 326 -T3 

SPAIN. ececsecescccsoce 2,540 -8, 93% “5,345 9,559 “37% 4 ,695 8,969 5,198 9,687 -469 

Sweden. scecce 7,234 -3,498 ~3,913 1,484 ~5 ,856 7,36 3 9713 4,330 1,332 -5, 847 

Switzerland 18,656 a4 225 15,451 13,755 “7,379 11,588 -9 62h 9,363 2,655 “17,775 
Ue. 8S. Se Reee 2,059 -337 “1,121 TH6 -1,592 2,097 -332 -1, TH6 1,592 
United Kingdom. ~2h ,hO3xr ,813r 2,652 17,57ir 47,767 “13,792 |  -67,92Tr 6,375 20,897 49,230 

Yugoslavia..... 4,133 2,423 218 TH5 -5h0 2133 -2,353 220 TH 461 

Other Europe..sccccecs 2,205 -3,496 385 2,304 -892 2,659 -3, 769 5,148 2,200 “1,259 
Total Europesccccccces 65, 566r -41,667r 91,477 Ts ,256r 67,900 104 ,180r , -32,181r 125,903 79,498 57,343 

Camada.csccccccccecccoece 45,429 he 451. 46,719 5,512 ~61,062 145,821 34,577 96,677 11,605 227, S42 
— a =—=—__— SaS=—_— 
Latin Americas 

APGONCINA..ccccscceses ~9,888 “13,420 -9,556 -7, 80 13,081 “9,14 13,258 -9, 59% “7,261 13,498 
Bolivia.... eee 3,628 Ry ool -1,675 5,001 “1,571 3,599 -1,498 “1,701 5,048 -1,604 
Brazil... eee -37,369 -49, T “27,820 -33 ,329 -27,055 -39,153 -50 ,202 -28,116 -33 , 862 27,923 
Chilescccccccccccccces 5197 -8,905 wk, 826 “4,397 -5,005 -9,550 “11,527 4,827 4,725 -5 093 
Colombia. ..sccocccoses “1,049 -5,193 4,506 608 18,045 -1,121 -5,155 4 bk 5,286 2929 
CubB. ccccccccceseccccs Tre 15,208 “7,961 -18, 883 6,572 1,569 14,591 8,954 -19,147 7,254 
Dominican we 2,924 2,428 ub -2, 42h 14 ,053 2,707 1,877 48 -2,,030 -14,481 
Guatemala. ..ccsocccoee us -910 ~2,695 ~2, 540 “1,952 512 =1,045 -2,754 -2,, Sh -1,998 
MOX1C0.ssccccccccecccs 12,393 -14,165 6,98 19,315 1,015 11,702 -14,385 8,828 15,226 1,507 
Netherlands West Indies 

and Surinam.....ccese ~322 3,121 -132 2,559 191 -ho9 3,156 -287 2,556 25 
WB d occasdvssbeboses -2,615 223 4e2 -925 -2, Ohh -2, 714 “11 646 -1,112 -2,881 
Republic of Panama.... 076 2,49h 5,181 6,235 5,22 4 372 3,816 4,262. -7,011 Bho 
El Salvador.ccccccccre 6,465 -5,278 “4,679 #40 -6,291 7020 -5,269 “4,717 450 ~6,389 
UrUuguayscccccccecesece 2,685 9,130 -3,523 3, -397 829 9,093 4,013 -3,513 -1,077 
Vetnezuela.cccscccccces -21,655 3,277 -17, 864 14,214 ~6,905 -21,705 3,465 -17,800 14,329 -7,403 
Other Latin eee -1,559 ~4 ,002r 210 -2,703 2,262 -1,808 ~6, 836 365 -2,770 2,182 
Total Latin America... ~63,527 “66, 966r 63,416 -53 ,203 45,807 56,264 -73, 100 ~64,169 =58, 532 -51,608 

ad =— —_—_—_—_—_— SSS 
-1,50hr 1,ke3r 32h 548 53 -1,407r 1,322r 490 663 -138 
2,10er 3,98hr 2,899 2,6 -1,727 2,113r 3, 066r 2,901 2,683 -1,809 
4 ,56er -129 3,512 1,621 3 289 2, O48r -1,697 2,139 “2,405 -368 
8,344 2,731 -12,020 7,239 -6 ,653 8,856 -2 , 504 -12,193 7,096 6,671 
11,692 17,072 4,512 5,195 49, 743 11,700 17,075 4,505 15,198 bh 75 
Tres ccccccccccceseces 1,248 341 -181 “1,431 4,905 1,208 295 ~200 1,418 “4,908 
Tereelecccosccescccces 5,384 “11,018 =k, 523 -9 ,023 =5 ytth3 4, ,803 2,884 -1,899 6,431 226 
TMs ccccccccesccccce | “T5089 12,857 86,909 50,925 2570 =7,709 12,901 884 158 46,420 
Philippines...ccocccses “14,567 “11,957 22 ,656 “9,110 “17,751 -13 ,587 12 ,023 22 643 -9,129 17, 764 
Thailand..cccccccseses 2,831 1,410 6,208 1,375 8,037 2,828 1,309 4, ,633 7,373 6,038 
Turkey. .ccccecseceseces -5, 731 1,870 3aR -834 ho 5, Ts 1,840 1,470 ~858 keg 
Other ABia..ccccccccee 499 22,908 -l, -8,2h2 11,160 8,367 ~22,, 946 -1, 741 -8,116 11,196 
Total ABiA.csccscceces 4 b63r -9, 706 61,920 42,598 16,653 13 ,,468r 3,526 61,406 5h 488 12,098 
Other countries: 
Australia..ccccocccecs 11,929 1,539 501 3,323 13,155 11,746 1,429 153 3,056 l2, 
Belgian Congo...cccces 2,159 130 “2,763 2,686 2, 2,159 pbs 2,763 -2,687 2, 
Egypt and Anglo- 

Reyotian Sudan....... “15,934 9,169 -26 2,646 4d “15,858 9,160 “9 2,717 47h 
Union 6f South Africe. -367 694 4416 7S 5,286 ~295 6ho 4,487 ~9,290 5,208 
OURS. ccecseccccessoce Joh -1,182 118 9968 6,425 -139 -1, 862 hok 3,727 6,750 
Total other countries. 2,109 10,350 2, Bb 1,035 26,004 “2,357 9878 2,272 217 27, te 

— eee SS ———_~— ———— ene —S=——_—_—— SS—— SS 
International...secccore 5,048 _ 17,612 ~22, 899 ~25,386 11,893 66,905 28,969 ~Us 463 ~25 , Glu 126,201 
—— ss fs ce = —_—_———— 
Grand total..cccccccseces -35,968r -134, 23,209 he, Thor -15,725 271, 723r -105,025r 207,626 58,998 375,506 

=== tl =—— 
1/ Beginning March 1947, incluies transactions in accomts opened by p Preliminary. 


occupation authorities for foreign trade purposes. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 























































































































Movement in brokerage balances Transactions in long-term securities, domestic ani foreign 
Country 1951 
June July . August September p | October p June July August Pi October p 
Burvpe: 
AMBtr ia. cccccccceccees 5 3 -131 2 -7,28 un 4,735 4 389 5 
Belgium. .ccccccecesece l21 -15T 35 433 1,002 106 4,278 6,112 2,149 7 
Czechoslovakia.....++- : ba - 1 - - 3 -lh 6 -23 
Dermerk...ccsesesececs 67 -Se 5 6h ho TI 436 338 201 395 
Pinland..ccccscccceces 1 se me ~ = “41 1 1 4 6 
FYENCO sc cccccseseseces eu 540 -7T90 -280 179 35,597 -14 ,257 579 -18,271 1,214 
GRiaccecncecscees 131 26 -13 66 pK] 3 6 2 hl -18 
GROOCO. c secccccccecece -32 -1 ind “4 = wa 3 9 nm = 
Ttaly.ccccccsccccccces ng B 209 -1g2 -lAl 
Nother lamds.....+0+00s 3,159 &13 ~2 ,680 639 71,986 -5,93T 1,55 ~3,386 71,368 “1,572 
DORWEF oc cccccescoccece 65 152 -96 68 172 2,038 925 29,001 “911 1,040 
Polamt.ccccccccccesecs 130 -130 bo - = = -1 -10 129 - 
Portugal. eeee kg -79 5 -e3 27 “119 -76 286 51 -360 
Rumania... - “1 1 - - 2 - -1 - 
Spein...recececes 10 a “51 -8 101 1,225 -9 -90 he +4 
BWOAED. os ecerccccececs 6 b) = 472 - -136 156 1,024 -320 9 
Seen poesteceres 2,529 662 -33 298 71,004 4,539 6,061 6,426 10, 802 11,400 
oe Be De Reocececesece 1 5 - = - -39 - - - o 
United Kingiom.....++. 2,519 -521 13 -232 ~668 -13,148 1,635 8,914 -3,09kr “795 
TWugoelevia..scccsesses - 1 2 1 - - -7T1 - - -79 
Other Burope...esesees 18 -190 TT 38 69 -572 463 -4 840 66 298 
Total Europe....sesees 9,209 155 4,887 997 -3,369 47,823 -9 O41 29,539 -6,239r 13,926 
—_—_—_—_—_—— SSS eS —_—_—_ SS — ———_—_—_ SS 
Camda. .seccsesecceccece 2,781 -955 -179 126 410 “19% ,031 -8,919 -143 ,217 6,219 -289,314 os 
Latin America: 
Argentina.....0ss00 <Uhs 58 178 66 -197 -630 -220 -1h0 -665 61s ls 
Bolivia, .ccosececesess 5 -2 hi -38 -27 30 -88 Tl 
Bratil.ccocccesscseces -218 35 109 & -79 2,002 720 1 kg 947 
ChLle.ccccccesecescecs 4 Ge 147 -33 -120 3h9 2,540 l 361 208 
Colomibia,..cscessseses -h1 48 196 597 215 133 -86 -136 8&1 2,901 
CeBRccaccccdececcocece -h2h 269 Je 691 -1,052 -3T3 348 901 -h27 370 
Dominican Republic -53 506 34 -691 4 270 45 - 297 kok 
Guatemala... “1 16 Us pe -357 ng 36 -10 93 
MOZ100..ccccccsecececs -2h3 67 21 ko -l, 934 153 “2,064 4,089 Shh 
Netherlands West Indies 
ami Surinam.......0+s -2 -15 25 -102 -47 59 -20 130 105 213 
PeTUsccccccesesesecece -28 19h ~102 1 80 127 ho -122 186 43 
Republic of roam! -590 1 -450 258 294 =1,323 551 1,226 1k2 
El Salvador....sesses 7 5 - 2 - -10,492 - 36 LR 98 
UTUSUAy. sccecccccccecs 590 -338 1,296 -365 -1,096 1,266 375 ~806 -90 1,776 ; 
Veretuela..scccccccces 568 AB -13 “19 831 -518 285 “51 ak 1,329 1 
Other Latin America... 89 95 “153 60 “7 160 2,929r -2 7 217 1 
Total Latin America... -50l 3h 2,055 -205 4,103 6, Te 5, Oar =1,302 5,557 5,908 
Se SS nF ———__—____—_—_4 q 
Asia: 
China Mainland ....... -30 1s 58 “17 ho -67 87 ~22h 132 231 Ass 
FOFMOGR sesccccccesese “1 - -2 - 86 - 118 - -10 ok C 
Hong Komg...sscceseses “350 4e 332 87 2,193 2,864 1,526 1,042 697 1,464 I 
Wiscaveceessecesece “4 -163 176 -u -10 - 16 3 1 28 E 
Indonesis...ssseeseses + -1 - “4 1 “4 -2 6 -9,999 “4,999 I 
DMs cccccecccesececes 2 - 1 -4 4 38 46 18 -9 of; I 
Snccccceseqeescese -153 21 -39 -6 -27 10,034 -8,155 -2,585 -2,586 -5, 642 I 
MMBncceccceccesccecs 108 “46 21 15 194 -28 2 % -2h8 hy I 
Philippines.....esses- -17 13 6 9 “1 -963 53 -19 28 2h J 
Thailand....cscccceces 1 - “1 lb -15 2 101 1,576 -12 2,014 P 
TUEKOY....seererereees “1 2 Us “12 -22 28 28 ~22 36 33 be 
Other ASiB....ccceceees 45 “oh 121 -161 ho 87 132 35 35 -56 } 
Total ASiA....s.sceses -212 687 -108 2,393 8,585 6,048 -173 -11,7& ~6,952 
a —_—S oe SS ———— -_——__—_—_—4 SS ——_— SSSSS== = oO Tg 
Other countries: 
MustTOlia..scccecssees -18 6 u -38 181 128 354 256 491 Othe 
Belgian Congo....se+e- - - - 1 2 - 19 - - - A 
Reypt and Anglo- "Be 
Egyptian Suian....... -57 8 -19 6 “48 -19 17 2 -137 18 & 
Union éf South Africa. 21 -35 16 29 -81 33 -36 -12 53 I 
Other. .sescesccccesess 90 559 379 -27 “465 153 121 ~65 1,268 140 Ur 
Total other countries. hy 554 319 1 -520 23h 318 255 1,375 702 or 
SSS ——_— —_—_ = = Tec 
Imternational...ssseeee+ | — = - - - - ~61,857 “11,157 8,436 258 “114,308 a 
Grand total.....sssceees 11,13 “114 2,005 Ss -5,189 -318, 82h -29,569r|  -188,412 -17,070r | -386,0k2 ‘ant 
p Preliminary. — 
V/ 
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Table 3.- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 


































































































Claims on foreigners Liabilities to foreigners 
Country 1952 1951 
June July August September p | October p June July August Pi] October p 
33 20 199 180 859 43,855 kh , 894 54,625 57,49 61,072 
18,767 18,%8 | 15,167 21,1190 23 ,622 12h, 129,571r | 136,216 130,656 | 141,372 
179 2B 43 45 4g 3,096 3,360 2,128 1,958 1,532 
6,182 4,125 4,135 5,179 5,661 44h, 734% 41,530 39,890 4h 551 47,206 
6,197 5,055 4,966 2,520 2,673 22,513 26,320 27,523 23 ,OT3 2h ,005 
FYONCO..cccccccccceces 7,406 8,158 13,287 11,027 11,385 2h6 ,325 218,268 221,191 222,704 270,106 
Germany j/...cccccccce | 252390 25,868 | 26,386 28,785 30,861 357,472 | 403,643 | 82,425 502°539 | aB’o96 
GrOCCO. cecccccsccccces 93 i 151 159 124 38, 38,181 ko, 382 41,103 9,091 
Ttalyccccccccccccccece 52, 868 29,336 18,005 13,191 11,220 276,027 289 ,4h7 280 ,368 286 , 849 2 7203 
Nother lends......ces0s 3,503 3,431 3,808 2,923 2,72 134,777 132,007 131,667 135,442 132,378 
NOrway.cecccoceseceses 2,260 2,082 1,979 1,843 1,666 60,496 65,483 9, 1 102,951 106,331 
PalamBccoscvccccccecoe 43 5h 4o 57 47 3,261 3,594 2, 2,270 2,362 
eccccccoccsose 1,321 960 981 197 648 45,637 42,915 41,493 47,876 36, 4h6 
RUMANIA... ccccccececece 3 4 - B 8 5,942 6,020 5,698 6,014 5,945 
SPAIN. ccccccescccccces 13,624 20,169 23,509 14,215 17,136 18,253 15,89 13,971 14,364 16,816 
SWOdER. oc cccccccecccce 7,413 6,222 4,, 850 4,076 4,258 99,369 Oh 465 88,763 89,324 83,659 
Switserland....c.ccses 10,535 10, Tie 8,292 9,212 9,591 509,346 499,931 he 510,618 493,222 
Be: Be Be Moeccacesesce 1 28 1 . 1 4,973 4,668 3,520 4,096 2,505 
United sesoebs 110,213 103 ,68% 8,995 52,091 32,951 ’ 545 ,629r 522 , 565 513 ,095 543,185 
Wagoslavia...cccccceses 1,702 1,711 1,491 1,882 1,094 6,503 4,159 4,159 5,202 h 033 
Other EBurope..cccccces 4 ,687 4 654 4,925 5,058 4 295 51,808 " 53,425 55,635 53,613 
Total Europe..c.eccces 272,300 245,177 219,214 17%, 734 160,921 2,717, 30h 2,657,920r 2,737,860 2,797,548 2,841,378 
GEREERe cccccccccscccccce 117,275 119,256 101,886 101,220 108,353 964 435 931,839 | 1,011,146 1,022,835 | 1,257,810 
9,455 9,988 8,926 8,342 9,209 343 865 | 330,940 320,284 312,132 | 299,501 
8,091 7,125 8,158 1,752 7,227 24,691 22,227 21,559 26,201 2h 072 
95,157 104 46 122,418 134,951 155,254 212,427 171,535 151,370 140,369 132, 749 
855 RP, 15,469 19,499 20,613 2908 57,79 168 55,472 51,493 
48,036 45,947 42,658 42,129 960 58,142 50,898 52,055 46,2h2 62,001 
38,&7 50,648 41,966 34,006 22 ,293 327,927 354,339 336,70 3u9,596 305,137 
2,022 1,998 1,770 1,514 9, aleh 51,325 53,178 52, 50,712 by 161 
2,638 2,6 2,970 2,834 3 B45 29,514 28,509 26,047 23,367 21,880 
M@X100. cecccccececcces O41. 6,3 68,557 69,108 Ts ,OTS 123,796 111,159 128,155 143 , 947 150,421 
Netherlands West Indies 
and Surinam....e.cees 1,373 1,398 1,220 1,392 1,097 2h ,987 28,168 27,703 30,4321 30,162 
POTUccccccccecoceceser 12,607 11,107 12,175 12,685 13 ,875 54,331 52,820 5h, 534 52,932 51,2h1 
bees 2,520 2,580 2,610 3,185 3,078 104 61,980 66,2721 59,835 570 
Bl Salvador..ccocsccecs 3,046 3,828 4,103 5,482 7,456 50,590 46,103 41,661 36,590 32,175 
UPUGUAy.cccccceseccces 10,399 9, 896 11,322 12,895 13,395 Th, Oh 83,231 80, 644 79,704 19,127 
Vermezuela..ccccccccece 67,059 € 555 80,498 67,708 864 75,610 1, 571 Th, Tis 76,253 68,006 
Other Latin America... 13,900 14,438 14,657 13,710 13,075 93,195 86,897 87,481 83,764 85,311 
Total Latin America... 386,626 401,310 429,477 437,192 463 ,260 1,672,853 | 1,614,349 | 1,578,347 1,527,546 | 1,502,006 
Asia: 
China Mainland eecerere 2,387 2,749 2,703 2,696 2,715 41, Sh Tr 43 ,231r 43,675 43,014 42,955 
FORMOSA secesecccccscess 5,915 9513 7,303 7,498 7,488 37,633r 41,097r 45,988 48,657 46,838 
Hong Kong.ccccessccces 3,127 7321 3,03 3,163 3,632 2934 61,431 62,287 2007 108 
ImBiB. cocccccecccecece 15, 743 13,266 7049 » 142 9,701 7164 75,103 6h ,293 68, 882 59,770 
Indomesia..scccccceses 194 263 2he 362 396 135,760 152,904 157,388 172,706 127,995 
Iran... 7,428 7,105 6,613 7,506 8,112 26,555 26,527 23,835 25,310 21,008 
Iereel. 22,209 21,623 24,009 25,721 27,024 19,667 16,197 16, u, 13 599% 
Tapen....0s 9,896 11,109 7,886 8, 541 8,410 342,801 356,915 4ho , 576 492 ,3 538,676 
Philippines. 9,485 14,006 22,735 19,008 23 2038 403 ,651 396,149 382,235 369,3 3 
Thailend.... 3,116 3, 7h 4416 3,925 2, 65,907 67, S42 73,149 80,031 2902 
Turkey. .ccoceccsececes 590 805 83 778 12,287 Us 342 12,905 11,987 12,202 
Other ABB, .cccscccces 22,779 33,107 46,337 37,340 42,930 171,180 158,566 170,055 154,442 171,227 
Total ABLBs ccceseceses 102, 865 117,609 140,969 128,680 136 , 828 1,399,086 1,410,304 1,495,070 1,538, 765 1,534,819 
——— 
Other countries: 
Australiascccccccccscce 36,393 32,363 30,920 27,942 25,259 26,210 23,609 22,319 22,397 32,416 
bom ogee eecececes 7,048 7,260 7,736 7,653 6,889 55,047 55,370 53 ,083 50,313 52,2h1 
Reyptian Suldan.....+. 378 791 536 3,897 270 89,358 98,931 98,667 104, 805 101,652 
Union of South Africa. 209 24368 9epu6 = 19 iT 174329 ro 12,83 ae 
Others cccccdcccoccccce 2 2 2 
Total other countries. 59,07 7 56, 500 55,921 '’ ’ 253,251 259 440 261,045 257,010 2 7h 30 
International....ccccess < - - us : 1,648,262 | 1,677,251 | 1,662,788 | 1,637,158 | 1,763,345 
Se ee SSS = 
Grand total..cccccosecse | 9397023 939,940 | 947,467 897,696 914,110 | 8,655,211r | 8,551,103r | 8,766,256 | 8,761,762 | 9,173,682 
1/ Beginning March 1947, incluies balances in accounts opened by P ° 
r Revised. 
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CAPITAL MOVEMENTS 
- 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1951 1951 
June July August September p| October p June July August September p/ October p 
Europe: 
AUStTiB, .ceccesececces 3 8 141 1ho 5 lb 10 Br 9 148 
476 259 279 230 410 3,501 3,38 3,245 30832 *.970 ° 
437 470 469 388 437 210 189 183 166 175 

Finland...scoseseseces . + 4 4 4 2 2 2 2 2 
PONCE. seccccccscceces 1,922 1,447 1,726 2,003 1,973 4 hoe 4,487 3,976 3,973 4,122 
ORE coc cccccdacscce 61 39 53 12h 8&5 90 95 8&1 

2 - 1 - 1 56 53 55 50 30 

399 331 332 32h 280 1,888 1,893 1,688 1,889 1,753 

214 301 417 385 4o2 8,472 9,372 6,808 7,415 486 

i snecececacscess 63% 622 63% 609 683 413 553 469 376 622 

POLAR. ccccceccecccece ° ” - . - 130 - s ° ° 
Portugal.scesccscesecs 5 35 28 32 25 248 189 187 168 188 
Rumania...cseccceceses = = * * ° 13 13 12 13 13 
Siicdecoscencstdane 9 7 14 227 22 8 126 76 103 ww 
BUGAcccecccecaccccce 55 35 633 196 201 108 147 138 173 178 
Switzwerland...cscseses 4,631 4,307 5,081 4 493 4,687 ta 2h ,353 2h , 789 2h 499 23,689 
Uo Be Be Recceccccccee - - - - - . - - - 
United eeeeeere 3, 52h 4 482 3,882 3,682 4 ,639 4,795 5,231 4,705 4,313 4,602 

- - - - - 16 17 15 16 16 

T2 8&1 46 46 695 514 556 601 663 

Total Burope.....+.e+s 12,458 12,427 13 ,700 12,790 13,912 50,496 50,620 47,006 47,093 hh 846 

Camade.srcccccecececesess 4,508 5,344 6,188 6,552 6,572 5,537 5,418 6,083 6,573 7,003 
Latin America: 

Argentina....seseseees 427 hoe 435 375 341 1,835 1,868 2,079 2,085 1,854 
Bolivia. .cccccsscesece 3 u 17 13 10 8&1 80 79 16 
BraSil..cccccccccccece 903 go2 1,040 1,031 985 1,068 1,177 1,236 
CRS2e. ccccccccccocccce 616 586 575 595 758 8e9 881 723 T1O 753 
GCabaahha. ccccecccceses 1,057 1,020 TTT 2 26 1,048 1,059 1,012 1,043 1,073 
OubReccceccosccsecocse 5,214 4,813 4 403 3,866 4,618 2,051 1,919 1,601 1,755 1,455 
Dominican Republic.... 1 1 . - 16 ig 1,059 68 3 
Guatemala....ccccesees 4 BT) lu 2 12 12 126 151 16 116 
WIENS cccccccccdeccece 2,312 2,279 2,058 2,368 3,261 1,780 1,7% 1,77 2,121 1,958 
Netherlands West Indieg 

and Secesecece 10 8 6 5 20 2h8 231 254 151 1g 
See a 5 a. 1ge 261 203 197 60 228 491 331 326 269 
Republic, of Panaan.... 269 231 2k8 wh as | 3,889 3,62 | 4,238 | 3,981 | hi 
El Salvador....sescee: 19 6 6 3 3 30 8 10 7 7 
Uruguay 1,438 1,087 1,235 1,686 1, 82h 7,015 6,326 1,770 7,856 6,898 
Venetuela.....sc0scee0 1,025 899 1,082 1,056 6,120 5,977 5,838 5,862 5,005 
Other Latin America... 420 an ago 308 325 ae7 nes 349 427 527 
Total Latin America... 13,381 12,862 12,043 12,066 14,198 27,272 27,097 28,333 28,148 26,177 

— ed came of 
Asia: 
China Mainland ........ T oa 65 59 60 155 191 220 197 158 
FOTMOGE «-ssssececcees 70 TO Te Te 29 2 2 2 45 
Hong Komg..csecsesesess 609 1,000 695 Teh 573 1,949 2,38 2,409 2,525 4,567 
WEA. cccccccescoceces 10 184 10 10 139 88 90 198 
Indomesia...cecesccess - - - 3 2 2 1 1 - - 
1 1 - 3 - 7 7 7 6 7 
1 h : i - 68 92 kg 47 16 
22 55 41 ho 60 70 57 6h 80 292 
83 Te Te 7O 78 lu 13 ug 108 105 
eeeerecccesese ° e ° - - 2 2 1 15 - 
TUM. ccccccccccecece - - - - 9 32 34 48 36 23 
Other Asi@...ccccecees 9 20 9 12 he 488 405 515 357 427 
Total ASia..cccccersece 877 1,500 Jou, 999 992 2,963 3,37% 3,525 3,452 5,838 
Other countries: 
Australia.sscesccceces 3 28 7 20 61 hh 63 53 28 
Belgian Comgo..ssesese ° - - - 1 3 
Eeypt and Anglo- 

Egyptian Sudan....... - - u 7 2 ug 12 103 105 52 
Union of South Africa. 10 15 wu 17 19 128 154 118 137 168 
Cc acdccdabacccosce 512 517 428 £43 617 9T% 1,538 1,828 1,816 1,525 
Total other countries. 524 535 481 47% 658 1,262 1,847 2,112 2,112 __1,776_ 

Intermationg).......s.0- - - - - - - - - - - 
Grand total..cccccccsess 31,748 32,668 33,376 32,882 36,332 87,550 88,356 87,059 87,378 85,640 
p Preliminary. 
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Section III - Details for Month of August 1951 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousande of dollars) 
sheattinnls tine Short-term claims payable in dollars Short-term claims payable in foreign currencies 
sitlbinantins ouneee Loans to: Collections Deposits of Collections 
= jcien Semen oustenins iD ae reporting banks | outstanding 
p pre - po Rong dein own acco’ rz Total and domestic for own account| Other 
S canmiaaaten = — ———— with | and domestio 
148 ‘oreigners customers 
978 ‘ Europe: 
1 MER cdenectaastecas 199 199 27 1 26 145 - - 
1% Belgium. ccccsceceseees| 25267 | 34,533 | 2,058 300 3 ,802 94159 52 829 5 8 
esses anes - - 2 - 41 n G) ° 
Dormerk...c.cscccccccee| 4235 4,059 95 - 20h - 
ze Pinland....ccecssescee. | 4,966 1966 80 38 95 ey - * : 4 
 , SEPCRE REFS ee re 13,287 12,393 1,285 4,61 
30 , ? ? 7 4,876 1,615 894 
a Germany U)-s.....s.0s0.| 26,386 | 26,08 | 10,672 6,a2 1,295 8,002 305 oor 8 ” 
Italy....cccccccccecees | 28,005 17,560 5,281 2 0 ; 8 3 7 
622 , , 554 1,535 8,190 hb 
2 Netheriands............| 3,808 3,580 ‘IT "139 1, 768 1,496 228 207 21 “24 
‘3  sSepenomanemaneesd Mat © Mien 5 eee Si Be 9 Bees Bk . ih a 
9 SN cocsesksnecme 982 491 27 19 ay) : 490 480 0 ; 
Rumania... csccccccccece 4 4 of “4 * * "i al 7 : 
ie Spain... .eececccecece, | 232509 | 23,376 | 22,082 45 223 1,027 133 85 48 ‘ 
- SUOEER. ccccccccccccosce 4, ,850 4,322 2,375 171 1,037 739 
% as Seemann Bi | BiRve: § Ete Ml, Reg ee ) ee ee ee: 
6 United AEA 3 5 0 3 3 
“ fe Fine peeoostaten 1 “ae 1.999 5,231 1, 743 1,497 | 70,525 68,650 1,18 702 
, ‘ af Fe - i - A 
~~ Other Europe......se0e0. 4,925 4 384 1,435 2,088 501 360 5h1 534 2... " 
03 Total Europe.....sses0.| 219,214 138,845 5h 477 23 ,006 19,419 41,943 80,369 76,197 1,383 2,789 
s. er eS 45,641 5,726 22,255 3,920 13,740 56,245 37,318 916 18,011 
Latin America: 
ip) oe 
36 Argentina......seesees 8,926 8,863 82h 1,839 6,200 - 
Se cedacsscccsssee . an 8,158 | &, 267 "59 2,688 1,14 .- _ . : 
4 Bravil..........cc.0., | 222,428 | 122,388 | 13,202 12,696 8h 3599 12801 0 3 
enahe ’ L 2 15 13 
fos Bide -vserercresererees 15,469 15,465 2,456 2,286 8,082 2,641 4 2 2 ° 
38 Ricncsscacesaceds 658 42,401 7,918 4,532 18,767 11,18 257 4 2h6 
16 OURBccccocccccecvcocses 41,786 5,666 8,334 12,241 15,545 180 1Te 8 ad 
58 Seren Republic. eo = of 12% 25 8 - 8 - 
teomala..csccese ’ , = . = > i 
a8 Perea eres ‘. * ebton 64 492 25,344 12,334 8,392 18,422 4 ,065 3,344 50 671 
iy and Surinam........ee0 1,220 1,216 2 9 1,205 - a 3 1 - 
7 POTWcccvcccdcesccecocoe 12,1 33 
98 Republic of Panama..... rat -S “ es 28 a si _ : 
05 El Salvador....sccccees 4,103 4 103 18 4 2,321 1,650 - - ‘ 
27 UFUBUAF. cccccccccccccses 11,322 11,209 5,459 1,610 020 120 
— Woe cccsccecece 80,498 80,002 48,935 8,456 19,357 3,254 ed 263 : 5 
7 Other latin amscise....|__as.657. | __Ib6g_| __ 2,508 1,080 9,972 13363 ih i _ 
9 Total Latin America....| "s29,477 | 42k,057 | 116,902 55,498 192,493 59,164 5,420 3,999 103 1,318 
¢ Asia: 
67 China Mainland ........ 2,703 2,698 2,643 35 17 3 5 5 © od 
98 Formosa 7,503 7,503 5» 2,098 ° - - - - - 
“ ee . RY +4 yt ons 4h8 e 725 e 63 60 3 : 
3 ~  cmenewocnny Ma Ss eae: "2 7) *e. 2m : : 
2 TrAn.sscecesesesececese | 6623 6,607 689 6 5,712 < 7 ° 6 - 
5 TeTOel.ccccccccecccecee 24,009 24,001 4, 6he 5,094 1,551 12,714 8 8 - - 
“ TOPAN. cerccecccsccevcses 7,886 7,883 5,788 2,008 22 3 3 ° e 
" RENN -oovnneoars ary ty wry 4+ wy 18 “= 105 164 61 103 * 
4 Seccecccceosece 57 - - 
7 ? , ’ ” @ at 
as Dk saipcncsecanses 838 833 256 142 435 - - - 
La Other Asia... c.ccccccece 46,337 44, ,099 41,012 319 - 2,765 3 2,238 2,036 - - 
1 Total AS1AG.....ecececes | 140,969 128,854 86,372 8,282 20,976 13,224 12,115 11,997 118 - 
3 Other countries: 
MEER, iccisnsivaces 30,920 13,990 388 37 3,731 834 16,930 E 
2 Belgian Congo. <.++02-.. 7,736 7,723 176 28 7,328 ae net ao | Ste 
Anglo- 
5; Egyptian Sudan........ 536 529 330 7 192 ~ 1 2 5 - 
7 Union of South Africa.. 9,316 8,792 182 102 6,405 2,103 52h 170 6 348 
_ CRO ks hnétinccdcdsands 7,413 6,833 2,886 180 2,264 1,503 580 5Te 8 - 
= Total other countries,. | 55,9221 37,867 3,962 354 19,916 13,635 18,054 16,656 19 1,379 
0 International......ssese. = * - se - - - - = 
— Grand total.... eeececeses 947,467 115,264 267,439 109,395 256, 724 U1, 706 172,203 146,167 2,539 23 497 
1/ Beginning March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of August 1951 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 
Short-term liabilities pay- 
Short-term liabilities payable in dollars able in foreign 1 Bed 
short- To foreign banks and official institutions To ail other foreigners To foreign 
Country term 
liabili- U.S. Treas- ro Sa iota a To 
T wy bills ury bi 'o offic 
ties otal Deposits ps fon A Other Total Deposits Pon Other anaaninns othere 
icates icates tions 
Europe: 

AUBTT IA. secececccececes| 54,625 52,876 22 , 806 7,500 22 1, 7 1,749 ° . « ao 
Belgim........ 2] 136,216| 75,999 | 56,917 | 1,360 | 17, 9; 52,959 3,069 | 3,918] 312 1s 
Czechoslovakia, oa 2,128 1,641 1,566 - se) 485 485 - - 2 2 - 
Denmark. ... eecccced 39,890 30, THO 11,396 19,200 Las 9,117 8,490 218 409 33 33 e 
PimlaMhccccccccccccesd 27,983 26,557 25, 72 - 815 966 966 - - - - - 
DUMMEG c ccaccccceccccced 221,191 159,430 135,216 12,132 12,082 61,654 58,977 2,147 530 107 91 16 
Germany eeeeseerecese 481,415 &TT,437 328,632 127,000 21,806 3,912 3,456 8 WAT 67 67 = 
Greece. .cecccecececcces] 40,361) 34,345 2h, 154 10,000 191|  6,03% 5,908 58 68 2 a 2 
Ttaly..ccccccceseceveses] 280,368} 243,001 161,304 73,150 8,487 | 37,355 26,952 10,026 378 aaa ore ¥ 
Ne ee 109, 740 Te ,568 32,193 2,979 21,703 19,587 2,062 5h 22h 221 3 
WOERWAY..ccccccsseccseee] 99,931] 78,360 28,137 | 36,184 | 14,039] 21,524 21,362 148 4 47 6 hi 
FORM osecescccesevecs 2,089 1,525 1,516 - 9 564 562 - 2 - - - 
Portugal..csssccesesece 41,493 34,009 33,619 - 390 7,420 7,419 - 1 bie 52 12 
Rumania....cesccssesees 5,698 4,660 4,659 - 1 1,028 1,02 - - 10 - 10 
SPAIN. ccccccccccccccece 13,971 5,449 5,262 ng 187 8,510 1,716 730 “ 12 22 at 
BWOUEN...esececsceceses| 98,763 81,265 4O, 79% 27,000 13,471 7,196 7,146 50 - 302 lah 158 
Switzerland..........+.| 506,842/ 380,179 256,688 32,773 90,718} 122,758 95,538 6,831 | 20,389) 3,905 3,620 285 
cy Seebepeee: 3,520 3,108 3,092 - 16 412 4OT - - - - 
United Kingdom.........| 522,565| 260,968 209,419 35,204 16,365 | 220,304 162,111 57, 867 346) 41,273 41,117 156 
Yugoslavia.....csececes 4,159 3,228 3,222 - 6 909 909 i “ 22 21 1 
Other Europe.....secees 53,425 35,699 28,217 7,081 hyd 17,709 16,575 1,14 20 17 17 ° 
Total Europe....sccceses 2,757,860 2,100,196 1,456,985 420,737 222 47% 611,254 500 ,361 8 ,308 26,585 46,410 45,712 698 

SS ————————_———— ————d 
Camada...seccseseseseeees| 1,012,146) 811,587 271,522 | 531,283 8,782 | 194,265 171,897 22,170 198] 5,294 2,622 | 2,672 
Latin America: 

Argentina.....seeseee+0) 320,284) 282,670 276,471 - 6,199] 37,598 37,537 51 10 16 8 8 
Bebivia.cccccccccccccce 21,559 10,645 10,645 - -| 10,81 10, - 18 23 - 23 
Brazil...... eee] 151,370| 109,440 88,522 - 20,918} 41,864 41,2he - 622 66 BL 52 
ChilO..cceccceceseveces| 56,168 28,295 28,166 - 129] 27,864 27,847 - 17 9 9 — 
DME iccccccccesecs 52,055 30,269 29,241 - 1,028} 21,776 21,537 238 1 10 3 7 
CeRRcccccdcccccccccecee! 396,703 rg 126,465 124 ,480 27,379 58,379 57, 841 535 3 a e 
Dominican Republic..... 52,998 36, 36,648 - 216] 16,134 16,134 - ° - - -, 
Guatomala.....ssesesess 26,087 11,129 7,664 1,300 2,165/ 14,918 14,903 . 15 - - . 
MBEICO.ccccocccccecccce| 126,155 59,935 58,141 870 92h} 67,659 64,408 3,225 26 561 137 koh 
Netherlands West Indies - 

and Surinam......e.e0s 27,703 23,400 14,877 8,500 23 4,303 4,300 - 3 ° H « 
Wbiccseteccesssesocee] 33,116 32,475 - 61] 21,369 21,333 - 36 49 hg - 
Republic of Panama..... 66,271 22 ,856 22,455 o 4Ol 43,415 33,392 6,9he2 3,082 et = * 
Bl Salvador.....csceees 41,661 32,106 5,138 26,900 68 9,555 9,555 - - : : - 
UPUBUBY . ccccccccccccess 60, Oe 25,589 22 ,646 = 2,943 are 51,773 “ 3,129 153 56 97 
ER incadssncesecs Th, TU 27,126 27,087 - 39 7,357 41,041 6,020 296 231 231 ~ 
Other Latin America.... 87,481 57,979 47,392 7,600 2,987 29,501 27,995 1,338 168 1 ? 1 
Total Latin America....| 1,578,347] 1,069,743 834,033 | 169,650 66,060} 507,485 481,710 18,349 | 7,426] 1,119 507 612 

Asia: 
China Mainland ......... 43,675 30,177 29,798 - 379| 13,498 13,336 14e 20 . - - 

FOTMOSE sesseseceseseces 45,988 40,138 40,118 20 - 5,850 5,850 ° ° * = 
Hong Kong....sscsscesss 62,287 27,587 27,122 ° 465 34,247 33,536 Ti oe 453 453 - 
TRAIL. ccccccccccccccces 64 ,293 59,835 52,600 5,650 1,585 3,958 3,954 - k 500 499 1 
Indonesia....cseseseees| 157,388) 156,528 53,051 | 101,185 2,292 860 860 ° Y ‘a s - 
WBivccnciccatscncccecsl Se 17,880 16,933 - 947 7,955 7,948 - 7 - . - 
TR cnuscncceccscnede 16,684 13,532 13937 * 135 3,148 3,148 e ° 4 3 1 
TOPON. .cccccccsccececss WhO , 576 431,654 428 ,423 2,600 631 8,922 8,922 * . Me ~» > 
Philippines....csese...| 382,235) 363,033 343 ,932 10,500 8,601} 19,138 19,138 - ° 6h 6h - 
Thai eee eeeresese T3149 71,671 25,679 45,240 1,472 1,469 = 3 = @ © 
Turkey...sseees eeee 12,905 8,109 8,078 ta 31 479% 4,768 ? 26 2 2 - 
Other Asia... sees} 270,055) 142,434 102 ,852 32,296 7,286) 27,435 27,315 120 186 186 - 
Total Asia......sseeeee| 1,495,070] 1,362,504 | 1,241,983 | 197,491 | 23,110) 131,277 130,264 853 180| 1,209 1,207 2 

Other countries: ( 
Australia... cccccesees 22,319 18,771 16,796 © 1,975 2,799 2,680 - ug Th9 637 12 
Belgian Congo.....ssess 53 ,083 52,675 11,545 38,630 2,500 408 408 2 « e » - 
Egypt and Anglo- 

Egyptian Sudan. ..ceess 98,667 Oh, 534 27,82 66,545 167 4,123 4,116 ” 7 10 10 - 
Union of South Africa.. 21,764 16, 13,040 3,400 508 4, 764 4, Th9 - 52 52 . 
OUhae. ccccccccccecccese 65,212 52,946 49,948 400 2,598 11,698 9,397 1,370 931 568 5h lu 
Total other countries..| 261,045) 235,874 119,152 108,975 7,7%8| 23,792 21,350 1,370 | 1,072] 1,379 1,253 126 

International.......sse.6 1,662, 788 1,662 , 788 102 kok }2.,498, 666 61,718 - - . - - . - 
Grand total.....cccsceess 8, 766,256 7,2h2,772 | 3,926,078 |2,926,802 | 389, 892 |1,468,073 1,305,562 127,050 | 35,461] 55,412 51,301 | 4,110 
1/ Beginning March 1947, includes balances in accounts opened by 

cocupation authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 
Section III = Details for Month of August 1951 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
= (In thousands of dollars) 
a Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
. Country Total ‘* |U.S. Govern- |Corporate and other Total U.S. Govern- | Corporate and other 
purchases —_ bonis 3 Bonds Stocks sales on peg Bonds Stocks 
38 - - 38 - -|| 4,723 4, 750 - 22 1 ‘ 
2 yb. 688 154 | 1,238 280 81] 6,719 3,226 120] 2,357 Tek 292 
9 - - - 3 - 23 ~ - 23 ~ : 
T15 - 22 215 223 315 437 17 - 193 183 yh 
4 - - 4 - - 3 - - 3 - - 
PROMO... .cccccccccossee] 696 hh 432 | 2,632 619 971 |} 4,119 577 45] 2,130 504 863 
’ RE, % 107 - - 105 2 - 105 34 50 21 - - 
Greece... ceccccccccccere us < - wu - - 5 k - 1 is e 
AR 39% 63 bad 259 17 n 586 3 151 372 57 3 
Nethorlands.........0+0| 21023 u x] 1,484 156 297 5,409 153 188} 3,898 TT 396 
- CNOUEE,  cadcestcacedans 661 30 1 415 214 1|| 29,662 29,325 21 295 20 2: 
4 Pl excacnccesieseeste - - . - - - 10 - - 7 « 3 
: DE cncesecoetsote 145 - - 12 104 29 431 - 1 95 318 17 
, OS EP RREOA - - - - - - ~ - - - . ee 
. i rctbsnniveceseses 135 1 . 130 3 1 225 81 1 oh 6 43 
3 Sweden,..... enecessoebs 1,202 - 20 104 1,078 - 178 2 2 ug 55 - 
) eee x seveceeeeee! 30,289 1,099 1,521 | 23,719 1,868 | 2,082 || 23,863 4,387 2,018 | 14,515 1,304 1,639 
United Kinglon......... 38,769 19,845 w78 | 13,629 | 2,835] 1,982 || 29,855 19,587 855| 4,911} 1,985] 2,517 
Be: Other Burope........0.. 627 206 39 2ho us 28 || 5,467 5,120 32 2h3 10 6 
3 Total Europe...........| 92,332 21,987 2,786 | 44,238 7,522 5,798 || 111,870 67,266 3,484 | 29,299 5,941 5,880 
* — | | | Sf | 2 
J WeREER. ccc capecccceseceyel Sen 2,434 5,801 5, Shh 9,80h | 10,274 || 177,074 139,489 6,466 | 10,031 | 10,456] 10,632 
Latin America: 
3 Argontina......ccessees 811 - - 502 293 16 951 15 76 758 Te 30 
’ SI sctsbacerancebs 109 10 - hh 55 - 79 - - 719 - - 
> Brazil...... Sseusiaas 643 7 5 428 17% 29 456 10 Rr 313 52 
. | RG ee 700 - - 305 229 166 552 22 - 290 64 176 
T CURRIER ccc cccsseccces 156 - - 151 - 5 ° 292 - - 
: OM cincennsiavicashcs an 150 ah] 1,289 | 1,268 296 || 2,126 268 372 | 1,133 95 258 
. sake ~ o 3 . 3 . a 3 = . 
7 meen! Ot | gh Bt sl. ol wl 3) 3) ee 
j oS St SURAT 850 “ 33 733 16 68 || 2,926 2 30} 1,025 25| 1,832 
Netherlands West Indi 
2 and lie ncscceeote 235 1 1 34 135 64 105 - 5 DB 18 7 
‘ Peru. ...0- ikeisbincaie’ 155 - - 143 - 12 277 - - 217 5] 48 
‘ Republic of Panama..... 1,277 50 1,071 23 10 726 14 - 71 81 
El Salvador......s.e.0. . TH 39 ho ae. 338 218 ae 98 55 1,77 230 4 
UPUBURY. ccccccccccocs , 7 30 
" Verner uela..cccccccsesos ”g20 6 63 *706 - 45 8 - - ” 808 7 56 
L Other Latin America.... 238 3 10 210 3 2 2ho 14 1 146 38 41 
2 Total Latin America....| 10,852 276 199 6,701 2,645 1,031 || 12,154 443 551 7,440 684 3,036 
Asia: 
, China Mainland ........ 35 - - 35 - - 259 - 2 250 5 2 
: Formosa ...... - - - - - pa rs = a pf 2 e 
: Hong 2,862 u - 1,745 ~ 1,106 1,821 - - 1,819 - 2 
India..... 221 - - 1 220 - 22h . Ks 4 220 i 
- Indonesia... 7 - - 7 - - 1 - - = a 1 
: Dic dcdnkaasessevens 34 - - 25 9 - 16 4 ” » < 
L Terael..ccccccccececes 52 3 a 30 15 * 2,637 e - T 2,628 - 
3 EES 68 1 - 59 5 3 64 6 - 2 - is 
4 Philippines.....cseess 39 - - 38 - 1 58 S 2 5 7 
Thailand....cseccccess| 1,604 - - 19 1,525 - 28 - - 10 - 18 
i ices iaccensavce 30 a - 16 10 - 52 és rn: 22 30 a 
ie Other AS1A....sseceeee 220 9 187 10 4 185 < 149 a 36 
: Total ASIA....seccesee| Sette 25 B |” 2,222 | 1,798 |~ 1,128 ||" 5,355 16 |” 2,37 | 2,000| 66 
= ——————— _———— 
Other countries: - 
Australia....ccccccose 370 - 25 345 - 16 - - 9 ‘ 
Belgian Congo.....e.+. ¥ - ” > ” ° - - - - - - 
Egypt and Anglo- 
Egyptian Sudan....... 2 - . - 16 - 36 a e 3h 2 ty 
. Union of South Africa. 3 - 2 2 ° ‘ " ia 72 fi 4 
My Giiissidiolacumanele 607 * S 421 7 177 672 10 21 kok 2 35 
7 Total other comtries.| 1,051 = h 496 37% 177 796 10 21 609 121 35 
a SS oo“ 
ae International....ccccess 11,079 10,935 7 22 122 - 19,515 19,500 - Bh) - i 
a Grand total...ccccccoces | oe, 342 35,660 8,79% | 59,223°| 22,261 | 18,404 || 326,754 226, Teh 10,526 | 49,765 | 20,090 | 19,649 
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Section 1II A - Preliminary Details. for Month of October 1951 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 

























































Short-term claims payable in dollars Short-term claime payable in foreign currencies 
Total Leans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outetanding 
term Total Foreign banks for own account| Other Total and domestic for own account | Other 
Claims ani official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 

Europe: 

RT 859 858 Bg . 9 : 1 1 é ; 
Bolgiwm....sscceseseses | 23,622 23 ,203 1,343 959 5,462 15,439 419 4OT 4 3 
Czechoslovakia........ ag 2 - - 2 - kT RB - 
DUR sc ckccecesocece 5,661 5,620 23 103 264 5,230 kl 38 3 - 
Finland. .....0sccecsees 2,673 2,650 23 2k 130 2,473 23 2 21 ~ 
meeasrage+sosesanesee Py Be 1a ren} mm 2,291 bs = b 500 
Germany eecccececeses 10 ’ ’ oce 1,47 1, 3 
GHOOSO. ccccccccsccccses "teh "12h ” 26 ° 96 bi - . - - 
Italy.sessesceeeseeesee | 22,220 | 10,559 3,237 2,723 1,462 3,137 661 572 12 TT 
Nothorlanis............| 2,772 2,581 315 93 1,366 807 191 176 15 : 
WGN cccccccccescecece 1,666 1,548 ko 237 529 The u8 116 2 - 
Poland... sudecieees AT 9 - 37 - a 1 - - 
Mnccccdnccanccce 648 616 168 9 439 - 32 31 1 - 
Sich cicciashcabeos 8 5 - - 5 - 3 3 - - 
GREER. decccccccccccccce 17,136 17,024 8; 785 48 3,388 4 ,803 2 & 28 - 
ids 66 siss casas 4,258 3,908 1,023 lm 1,036 1,738 350 320 30 ‘ 
Switzerland.........06. 9.9m oar TBC 2,298 2, = 4,069 4,008 38 27 
i Bs Mc Badcsessasese ° ° : : ° - ° 
United Kingdom......... 32,951 12,09% 3,342 5,108 2,107 1,537 20,857 19,624 982 251 
TWugoelavia...s.sccceses 1, 09% 2,086 1,086 > * - 8 8 4 . 
Other Europe.......... 4,295 4,08 1,053 1,989 655 385 213 202 nu ° 
Total Europe...........| 160,921 | 131,418 33, See 2h ,362 26,435 46,677 | 29,503 27,447 1,198 8&8 

QR Ss ca cccckcceidccede | eee 53, 76% 6,349 29,211 5,153 13,051 54,589 25,338 10,189 19,062 

Latin America: 

Argentina. .....sesesees 9,209 9,170 2,124 1,286 5,760 2 39 38 e 1 
Mes ikccesceses hace 7,227 7,227 4,062 163 2,961 hl - - - - 
BRED cccccccccesevscoe | MME 155,212 26 ,383 12,230 112,167 4,432 he 2 27 3 
Ce Micdaccccoccctenéces,| sees 20,602 3,679 2,077 8,18 6, 66% n 9 2 -- 
COLDMDIA....sseseeereee | 82,960 | 42,775 6,509 5,969 17,891 12,406 185 5 10 170 
eee 22 ,069 35 4,509 10,622 6,903 22h 2a le * 
Dominican Republic..... ad 9 e3 4,305 392 1,220 3,526 1 - 1 - 
Guatomala......sseseees 3,345 3,345 567 168 2,610 “ - . " “4 
MORLCO cc cccccccccoccces TOTS 71,216 28, 769 15,433 8,113 18,901 2,859 2,479 120 260 
Netherlands West Indies 

and Surinam..........+ 1,097 1,053 - a 1, Obs - hh 3 1 ‘ 
DE ccvekedanasgesses 13,875 13,755 321 1,632 10, 722 1,080 120 36 iad ‘i 
Republic of Panama..... 3,078 3,078 3 TeT 1,497 851 . bd Mf ‘4 
El Salwador....sccccece 7,456 7,456 536 519 2,456 3,945 = oe = > 
Uruguay.cccccccccccccee | 239390 13,258 8,239 1,565 3,386 68 137 135 2 - 
Vonetuela......cescee+e| 56,004 | 66,586 | 37,308 7,267 18,618 3,357 318 “ 1 223 
Other Latin America....| 13,075 | 13,024 2,777 907 8,913 h27 51 17 27 7 
Total Latin America....} 463,260 459,229 125,613 5h , 853 216,162 | | 62,601 4,031 3,070 287 67% 

Asia: 

China Mainland ........ 2,719 2,770 1,886 865 17 2 5 5 - - 
Ping .ccecesesusies 7,488 7,488 5,405 2,078 - , - - ~ - 
Hong Kong. .....sseceees 3,632 230% 2,0h2 500 762 2 328 300 28 ~ 
Sntmatiadénndecsees 9,701 638 178 218 1,985 257 7,063 7,056 7 - 
Indonesia. ...cscceceses 396 395 ° 2 393 ° 1 1 e ° 
TEOMs coccccccvcceccccce 8,112 8,104 18 6 8,080 - 8 ~ 8 . 
BRAD a cecccccocecéose 27,02h ° 27,012 5,350 4,101 3,414 Vs 147 le 9 3 - 
TOPORs cccccccccccececes 8,410 8, 6,702 63 1,622 22 1 he 1 be 
Philippines eeererere ee 23,038 22,914 17,950 556 4,260 148 12h 35 8&9 4 
CE eraccccciccetos »T38 2,727 917 oth 936 - 31 30 1 - 
eendéccccccdadsees 564 559 58 us 487 - 5 5 - 

Other ASI. .cccccccccce 42,930 4,923 37,519 516 2,885 3 2,007 2,007 e ad 
Total Abi@.....cseseee. | 136,828 127,243 78,025 9,793 2h , 8h 1b , 5% 9, 585 9 448 137 - 

Other countries: 

Australia. ..ccccseseces 25,259 14,235 235 38 3,852 10,110 11,024 10,039 e 981 
Belgian Congo.....+.++- 6,889 6,879 - 7 6,531 341 10 10 - - 
Egypt and Anglo- 
Egyptian Sudan........ 270 204 165 7 32 - 66 55 u - 
Union of South Africa.. 7,649 6,697 1 - 5,200 1,496 952 584 32 336 
Pececeseceseseseces 4,682 4,531 412 128 2, 46h 1,527 150 100 12 38 
Total other countries..| ¥4,748 | 32,546 813 180 18,079 13,474 | 12,202 10,788 59 1,355 
International.....sesesss a a - ~ bd - ha bo _ = 
Grand total......ssecesss | 924,110 80h ,200 hs , Tlie 118,399 290 ,670 150,387 | 109,910 76,091 11,870 21,949 






































Beginning March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III A - Preliminary Details for Month of October. 1951 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 






















































































Short-term liabilities pay- 
Short-term liabilities payable in dollars able in foreign pad 
short- To foreign banks and official institutions To all other foreigners : To foreign 
’ = Ae U.8. Treas- pg ge rote |orfieial | % 
ury ury bills c 
ties Total Deposits frm Other Total Deposits pe gen ae Other insti tu- others 
icates icates tions 
Burope: 

AUBTYAA.cecesccceccecse| 61,072 59,421 26,030 9,100 | 2k,291 1,651 1,652 - - - - - 

BEIM. «0200000 te bar T1668 33/108 1,726 ee — 35,976 3,075 | 3,847 " be hh 

Dermark...scecccesceees] 47,206 37, 18,516 18,300 72 9,840 9,185 2h8 4o7 8 ts » 

Pinland...ccccccscscees| 26,005 23, 22,068 - | 1,010 927 927 - ~ - - - 

France. cecccccccseccces 106 199,342 179,028 7,672 | 12,647 70,350 65,699 3,990 661 4lb 398 16 

Germany J/.....cccceeee 68296 485,123 | 253,593 7000 | 4k,530 3,170 2/839 "33 318 3 3 ° 

GreOCe..seccccccscccces Rh 32,427 22,217 10,000 210 6,662 6,546 - 16 2 - 2 

WN sii nigsds vebastas 203 252,545 151,956 85,055 | 15,534 35,646 25,459 9,953 234 2 oT 

Nether: ecccecccosce| 132,376 121,826 86,911 22,112 | 2,803 20,419 18,041 2,064 34 133 131 2 

MOTWAY..ccccccsecccocess er oe 3068 41,804 13,411 na 4 258 32 50 8 ko 

Portugal....sseccseseve 36’tne 29,098 28,302 . 196 7,318 1,215 . 103 30 2h 6 

Rumania...ccccccssccecs 5,985 4, 62h 62h - - 1,311 9311 - - io - 10 

SpAiN.sresecsccccscsccs| 16,816 8,252 8,040 - 212 8,556 7,805 Th3 8 8 8 - 

eccccccocccccoce 83,659 16,372 33 29,500 | 13 6,843 6,793 50 ~ ey 288 156 

093,282 372,508 253,368 33,896 aeons 128,388 93 623 7,042 ar 3,330 3,027 303 

543 85 296,783 227,383 28,362 | 10, 250,267 | 199,7@ | 8,930 | 313 | 36,835 36,009 | 206 

Other Europe......c02ee| 53,623 36,121| 27,617 1,836 17,483 15,873 1,589 21 9 9 

Total Europe....ssee+es| 2,541,378 | 2,155,396 | 1,425,214 482,362 [247,820 | 6bb,415 501,146 119,754 | 23,515 | 41,567 40,775 792 

Canada... .ccccsesesececese| 1,257,010 | 1,112,772 284,617 826,260 | 1,895 | 135,343 115,702 19,302 339] 9,695 6,743 | 2,952 
Latin America: 

Argentina....scescesese| 299,501 263,472 259,111 6 | 4,355 35,988 35,934 51 3 41 16 25 

Bolivia. .ccccsccccesess 24,072 13,148 13,148 2 4 10,901 887 * us 23 © 23 
92,503 72,389 - | 19,14 41,129 40,954 - 175 17 32 & 

493 23, Wa5 23,403 = 4e 28,041 28,016 = 25 7 7 = 
. 40,736 39,722 ‘ is 1,014 21,258 20,879 238 lal 7 3 A 

Cuba..... cocccccccccccs| 305,137 243,983 141,083 79,580 | 23,320 61,154 60 ,839 310 5 “ - - 

Dominican Republic.....| 4%, 29,823 29,736 - 87 14,338 14,338 - - ~ - - 

Guateomala...cccccccsese| 21, 1,558 7,235 200 133 9322 1h 154 - 168 - - - 

= eeee “Seat Enaaon 150,421 76,689 922 855 913 TB 9243 69,738 3 h3 62 489 163 326 

and Surinam....ssese+e| 30,262 25,106 16,388 8,700 18 5,055 5,020 35 " ‘ a ‘ 

WUcccacssedeseccccecce| Bee 30,253 30,083 - 170 20,982 20,931 - 51 6 6 - 

Republic of ceose| 64,570 2h ,807 7123 - 684 39,763 30,719 6,570 | 2,47 < = > 

El Salvador....sssesees| 32,175 23,237 4,198 19,000 39 8,936 . - 13 2 2 - 

vocvcesécesooece 79,127 21,617 17,134 - 483 57,413 53,27 : 4,139 9T - 97 

Venezuela...e.seccesess| 68,006 23,064 23,077 - 1 550 38,717 5,820 13 372 363 9 

Other Latin America..../ 85,311 46 7,537 | 2,382 29,366 27, 1,467 41 1 - 1 

Total Latin America....| 1,502,006 994,405 821,776 125,878 | 56,751 | 506,439 481,181 17,934 | 7,324] 1,162 592 570 

Asia: 

China Mainland ......) 42,955 29,703 29,268 ~ 435 13,252 13,000 232 20 - - - 
41,765 4O, 745 1,020 . 5,073 5,0T2 = 1 - - - 
om 7209 - 550 383 33,344 211 128 666 666 - 
55, 51,431 2,750 1,573 3,6 3,677 - 1 338 338 7 

127,122 51,418 15,565 139 87 871 ° - 2 1 1 

Tren. ccccccsccccccccece 21,008 14,194 13,247 = 947 6,814 6,814 os = Ng Ds oid 

Terael..ccccccccccccces ob’ one me D ote 2200 és 94 — 693 - > u 1 

MGs cccescescdvasccsce F - - - * z 

Philippines....cccsecce 395, 046 3 1215 329,135 "500 | 7,580] 18,390 18,285 85 21 39 39 - 

Thailand ..ccccccccccscs 2902 ’ 12,243 70,277 578 1,804 1,804 mf o md a4 - 

Turkey 12,202 7,548 7,506 ba ke 4,652  ,604 22 26 2 2 = 

Other Asdac. 2... 274,827]. 1a1,676 | 209,632] 27,248 | 4,796) 29,082 28,983 b7 se| 69 469 : 

Total ABiB..s.s.cseceee| 1293%,019 | 1,403,109 | 1,207,297 | 170,500 | 17,332 | 130,109 128,570 1,290 akg | 1,522 1,519 € 

Other countries: 

Australia. ..ccocccccece 32,416 28,943 26,477 “i 2,466 2,479 2,343 136 994 816 178 

Belgian Congo....ssses0| 52,2h2 51,804 13,17 38,630 - 437 437 - ~ fe - 

Egypt and Anglo- ‘ 

Egyptian Sudan........| 101,652 97,902 26,605 71,100 197 3,678 3,660 - 18 72 72 - 

Union of South Africa.. 16,011 12,862 9,560 2,600 702 3,149 3,112 - 38 - - - 

cccccccccccccecese!| 12,008 60,752 57,150 g00 | 2,702 11,073 9,828 492 153 179 165 ls 

Total other countries..| 274,324 252 ,263 132,966 113,230 6,067 20,816 19,379 4g2 945 1,245 1,053 1ge 

International.....++++++| 2,763,345 | 1,762,932 97,735 | 1,607,353 | 57,84) a3, | AS ‘ S RRS 5 # 
Grand total....sssccccees| 9r173,682 | 7,680,957 | 3,969,605 | 3,323,643 |387,709 |1,437,535 | 1,246,392 158,772 |32,372| 55,190 50,682 | 4,508 
—S— ——_——— 
























































64 Treasury Bulletin 





CAPITAL MOVEMENTS 





Section III A - Preliminary Details for Month of October 1951] 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(Im thousands of dollars) 























































































































Purch by foreigne Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Guntey Total U.S. Govern- [corporate and other Total U.S. Govern- |Corporate ani other 
purchases ry bonds Bonds Stocks sales veh omy enate acetal Bonds Stocks 
2,000 - 22 - - 1,633 1,600 - 31 1 1 
2,239 3,324 4ol 614 4,521 1,402 339 1,901 489 390 
- 35 30 - - 88 - : 88 ° - 
- 1 202 366 us 188 25 - 133 2 28 
B 183] 2,756 518 1,460 3,776 273 184 2,128 266 925 
. - 51 - - 69 - 1 68 - - 
- 1 18 4 35 20 5 © 15 4 i 
39 30 446 9 9 67% 6 hl 607 5 15 
3 46] 2,335 787 594 5,368 290 93 4,272 355 358 
- 23 458 1,046 5 4ge 58 - 397 37 =. 
- 7 109 52 5 526 - : 2h2 253 31 
- 6 17% 20 - 206 10 6 140 hl 9 
- . 95 42 18 163 7 - 110 46 - 
875 1,426 | 27,652 2,113 2,793 23,459 707 1,241 | 16,838 2,719 1,954 
9,656 618} 14,069 3,139 3,144 32,421 18,104 321 6,960 3,814 2,222 
o - 5 - e - 20 - - 
589 16 733 123 87 1,250 B5 25 418 16 6 
15,505 2,477 | 52,479 8,625 8,778 73,938 23,222 2,271 34,412 8,0bh 5,989 
4,499 9,775 | 17,462 | 4,660 | 12,922 || 378,631 228, 584 18,180 | 12,190 | 106,361 | 13,316 
200 u 715 251 78 641 - 6 47 179 9 
pa 2 2 8 2k - - 20 2 2 
53 5 710 482 213 516 6 5 287 143 sb) 
7 - 198 uo 76 183 - - 98 2 83 
- 2,950 370 235 - 654 - 2 647 ‘ 5 
. 37 1,403 55 616 1,741 35 20 1,032 124 530 
- - 419 8 : 3 - : 3 - - 
Guatomala.......sseeees 160 - 5 155 - - 67 - . 67 - - 
Sh 60sécedce pebeeea 1,861 - 21 834 587 419 1,327 13 5 88h 66 349 
Netherlands West Indies 
and Surinam,....... eee 235 - - 33 202 - 22 - . 9 3 o 
reer re kl . 5 393 6 7 45h 162 2 253 - 27 
Republic of Panama..... 2,292 - oh 1,28 502 412 2,150 304 381 98h 8 473 
Bl Salvador...... akecee 12 - - 88 4 14 - - ls a ns 
Uruguay....... ditinbeare 3,860 448 576| 2,114 321 4ol 2,084 ho 88 1,396 157 403 
Vornezuela....cssecseses 1,867 - 2} 1,154 606 105 538 20 - 4.86 8 2h 
Other Latin America.... - 2h 475 59 34 375 ” - 262 107 6 
Total Latin America....| 20,687 708 3,732 | 10,360 3,514 2,373 10,783. 580 519 6,889 809 1,986 
Asia: 
China Mainland ....... 238 - - 90 148 - 7 ~ 1 “i < - 
POTmOGA 2 ccccececececs - - - - - - + - - A . - 
Hong Kong.....s+sse0es 3,040 290 19} 1,762 51 919 1,576 188 - 1,352 13 2h 

TRAIR. cccccccecsececece 33 e e 33 ° - 5 - 4 1 - - 
Indonesia.....sscseees 41 2 29 - 10 - 5,040 5,040 ~ - - - 
Wiciedscececevceseca 5 - - 5 - - 6 - - 4 - 2 
TaweaBeccccccccccceces 4g 25 8 16 - . 5,691 693 - ° 4,998 a 
BE, caroccceccecesce x) 1 2 59 5 8 ng - - 108 4 7 
Philippines.....sseee. 102 - 9 90 ° 3 78 ° 15 63 - 
Thailand......sseccees 2,091 - - 91 2,000 - TT ° es 77 » 
DMP ccccosccee wdapen 61 - - 46 Rr 3 28 1 10 16 - 1 
Other AS1A...s.seseee 188 - - 18% - 4 ahh 8 - 167 56 13 
Total ASIB......sseees 5,923 318 67 2,375 2,226 937 12,875 5,930 36 1,791 5,071 47 

J —————————— 
Other countries: 
AMBWTELIRc .ccccccecece 554 - 26 93 435 - 63 - - 63 - 
Belgian Congo.....s.+. e - - ad ° - - - - 
Egypt and Anglo- 

Egyptian Sudan,...... 26 2 : 24 - - 8 - - 5 3 - 
Union of South Africa. 15 - 6 129 1 18 101 - 1 oh 2 4 
Other... .cccccsccsccces 859 25 39 5TO 53 1Te 719 80 87 503 25 2k 
Total other countries. 1,593 27 Tl 816 489 190 891 80 88 665 30 28 

— 
International........+++ 312 100 59 8 145 7 114,620 14,620 - - | 100,000 - 
Grand total.......sse.+.| 205,696 21,157 16,181 | 83,499 59,659 25,200 591,738 273 ,016 21,094 55,947 | 220,315 21,366 
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Issue and page number 
1951 1952 
Feb Mar. | Apr. | May June | July | Aug. | Sept.| Oot.| Nov. | Dec. | Jan. 
Articles: 

Treasury financing operations....... eveccces Cevcccccececccesscere A-1 al A-l A-1 A-l A-1 A-1 A-1 A-1 A-1 | A-1 A-1 
Summary of Federal fiscal operations..........+.0+- eg mle: ose oe 1 1 1 i 1 1 1 1 i 1 1 
Budget receipts and expenditures: . 

Receipts by principal sources. PPTTVITITITITILT LTT rit 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major classifications. iGo domcewecesecderoncososoceces 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and related activities..... ceed den 3 3 3 3 3 3 3 3 3 3 3 3 

me for international finance amd B1d....cccsecesececeseces 3 3 3 3 3 3 3 3 '3 3 3 3 

Other" expendi nehebesededcdsdowasencesebeseceserentsebecdqeeces| 6% 4 4 4 4 4 4 A 4 - 4 e 

Sumery by months and Seccesdccedésodeooncsvedecsceroscesescoce 5 5 5 | 5 5 5 5 5 5 5 5 

SosSal GOOUBAG ABE. cccccsccccciecessessccessiscocccesccgecscccccces] 6 6 6 6 6 6 6 6 6 6 6 6 

Railroad Retirement Act..ccccccccssececececevesesesscesesevesesseese 7 7 7 7 7 7 7 7 7 7 7 7 

Railroad Unemployment Insurance Act.csscocsresececssccesesecessseres 7 7 7 7 7 7 7 \ 7 7 7 7 
Trust account and other transactions: 

Summary of trust account and other transactions....csescsesesesssers 8 8 8 8 8 8 8 8 8 8 8 8 

Trust account receipts. ..ccccccecsceccccccccsecesccecvesccesesesesess 8 8 8 8 8 8 8 8 8 8 8 8 

Trust account expenditures other than investments.......ccccsssssses 9 9 9 o 9 9 9 9 9 9 9 9 

Net investments of Government agencies in public debt securities.... 9 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Fund.......-esessseee+| LW 10 10 10 10 10 10 10 10 10 10 10 

Railroad Retirement Account....cscccseccsccsccccccccccsecesecssesess| LO 10 10 10 10 10 10 10 10 10 10 10 

Unemployment Trust Fuml.......cccsccccccescccccccccscsccsceseseseees| LL u nu u phe u nu u nu iu 1 lu 

National Service Life Insurance eo cccecccccecocccccccccesesccoses| AL u u pal lu u i lu u nu u u 
Treasury cash income and outgo: 

Summary of cash transactions......ccesereseses 22 12 2 12 12 12 12 12 12 12 12 2 

Derivation of cash budget receipts 22 12 12 12 12 12 12 12 12 12 12 12 

Derivation of cash budget 13 13 3 13 13 13 13 13 3 13 13 13 

Derivation of cash trust account transac eeccccces 33 13 13 13 13 13 13 13 13 13 13 13 

Derivation of cash borroving or repayment of borrowing..........-++- ub 14 lk 1k lb u a Ys ph 4 u uu 

Cash operating income anf outgo by MOMths.....csecesecececesecececes| Lh us Bh 4 lb 14 la Bh 14 4 14 14 
General Fund of the Treasury: 

Status of the Gomeral Fumll...cccocccecdcccccccccsccscccccccccesessces| IS 15 15 15 15 15 15 15 15 15 15 15 

Analysis of change in balance in the General ecccccvccecececocccs! ID soe eee coe eco cee ove ose ese coo | eve coe 

General Fund balance by MOnths....ccccsccccecececcseccecseceseseeeces| eee 15 15 15 15 15 15 15 15 
Debt outstanding: 

Summary of Federal securitios.......cccceseccsecsccccccccceceseseses| 16 16 16 16 16 16 16 16 16 16 16 16 

ti -| 16 16 16 16 16 16 16 16 16 16 16 16 
17 17 17 17 17 17 17 17 17 17 17 17 
17 17 17 17 17 17 17 17 17 17 17 17 

Interest-bearing guaranteed Securities....cscsscesececcreceseces 18 18 18 18 18 18 18 eae oan Poteet oie 

Special issues to U. S. Government investment accounts.............-| 18 18 18 18 18 18 18 18 18 18 

Computed interest charge and computed interest rate on Federal 

BOOCUPITIOS.. cc cccccccccceccsccccccococccoceccsosecoceccceccscesess| 19 19 19 1g 19 19 19 18 18 18; 2B 18 
of securities issued by Government corporations 
amd other Agencies... csecccecscesecscecesesesessserssesssesessses 19 19 19 19 19 19 19 19 19 19 19 19 

Public debt and guaranteed securities outstanding by months......... e 20 20 20 20 20 20 20 20 20 20 20 
Statutory debt limitation: 

Status under Limitatiom.....cccccccccescccccccccccccccsccccesesesess| 20 21 21 21 21 21 21 21 21 21 21 21 

Application of limitation to public debt and guaranteed securities 

OuUtetamding...ccerscccccececesesesesesesesesssesssesssesesereseres 20 21 21 21 21 21 21 21 21 21 21 21 

Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

issued by the U. S. Govermment......ccccccccccccerccvccsecessseses| Al 22 22 22 22 22 22 22 22 22 22 22 
Offerings Of Treasury DILIS....cccsccccesccccccccccccccccccocesesess| 23 2h 2h 2h 2h 2h 2h 2h 2h 2h | 2h 2h 
Offerings of marketable issues of Treasury bonds, notes, and 

certificates of indebtedness...cscsccecccescccccscvccccececesscses| 2b 25 25 25 25 25 25 25 25 25 | 2 25 
Disposition of matured marketable issues of Treasury bonds, notes, 

ami certificates of indebtedness and guaranteed securities..... ooo] & 26 26 26 26 26 26 26 26 26 26 26 
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United States savings bonds: 


Summary of cumlative sales and redemptions by series.......sss+e0% 
Sales and redemptions, all series combined, by periods......s.sse+s 





Sales of Series E and F and G by States. .ccesesesesecereceseseseces 


Treasury savings notes: 


Summary of cumulative sales and redemptions by serleS...ceseseseses 
Sales and redemptions, all series combined, by periods....sssscrees 





Ownership of Federal securities: 
Distribution by classes of investors and types of issues...cseseses 
Net market purchases or sales for investment acooute haniled by 
the TOQSur7..ccccerercsececesesececeseseceeesseeeseeseseresesese 
Estimated Owmership...cscccccseccceseccecsecesevesesesesesesesesese 





Treasury survey of ownership: 


Ownership by banks, insurance companies, amd others...csscssesereses 
Ownership by commercial banks classified by membership in Federal 
Reserve System (latest date Jume 30, 1951)..ccssecccccesccccececs 





Market quotations: 
Over-the-counter closing quotations on Federal securities by issues 
Chart showing yields of Treasury securities... cssscssceceseseceses 





Yields of Treasury and corporate bonds: 


Average yields of long-term bonis by pericds....scscesccesececececs 
Chart showing average yields of long-term DOMdS....ssssccsceescosess 





Internal revenue collections: 
Summary by principal SOurces...cccccccccsecccsscesecsesseseeseseces 
Chart showing internal revenue collections.....ssccsesssesesscesecs 
Detail of collections by type Of tax...ccccccecsceseseseceseseseses 





Monetary statistics: 


Momey 1m CITCULAtION....crcccccvcccceseseceseresesecesesesssesesese 
Monetary stocks of gold amd GilVEr...ccccesecececesesececeseseceess 
Gold assete and liabilities of the Treasury...scccsccesecesecececes 
Components of silver monetary StOCK....ccccccesecesecesecccsceseces 
Silver production in the United States and acquisitions by mints 
Ord ABBEY OTT1COS. .occcececesecccesecerecesesereseseseseseseeeses 
Seigniorage OM GILVET...cscccccccececessserecesseesesesessseseseses 
Increment from reduction in weight of gold dollar (latest date 
Goptamber 30, 1951) .cccccccccccccccccccccccccccccccccccccescceses 
Net Treasury gold receipts (latest quarter ending September 30,1951) 





BS VESE 
V¥ ¥YUBwS 
BS SStE 
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y: 


Exchange Stabilization Fund: 


Balance Sheet (latest date Jume 30, 1951)....sscscccceseccccccseces 
Income and expense (latest date Jume 30, 1951)... ccscccseccsecccoes 





Capital movements between the United States and foreign 


countries: 
Historical summary of capital movements since 1935...cccseceseseces 
Summary by countries amd momths..ccccccecesececesesececeseseseseces 
Details for latest months by Coumtrios....ccccccccccesesesecesecece 
Supplementary data by Commtries...ssccsscsecececesecesecesesecesess 





Corporations and certain other business-type activities 
(latest date June 30, 1951): 
Loans Outetamding...scccseccsccesecesecccecesecesesesesseessseveses 
Balance Ghocts..ccccesccesecececesecesesesssssesesesesssesssesesses 


Income and PITTTITITITITITITITITT 


Source and application: Of PUMdS..crcccscserececeseresevecesecesese 





















































